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EX %R T %, B2BTId. MYNOEITEETIE (MVNE) H—EXWISPEITEESEY—EX. /5T RH—E X,
AR =2y FNLEEBEY —EXRERIRMT B, B2B2C TIIESEERITISPH —E X%, B2CTIEIMVNOHY —E X
PHEFFT —E B EZRET D, HEAMIIEEERCEEFHACZEMRELE Y. EIINTTIIL—THoTET
%, 2024F4RHAE L=1353,038E A (RIHALE13.4%18) | EEF)KI35888FAM ([F46.9%E) THoT. WGt
TR BE 561 YT IRIBEE. SCEERALZIREHE. BF - VU I A 2—56DXZIEREHEDIDTH B,

Elitid. BECA VI TOELRICEDETHLWY—EXREZEBAL. BEEZLALTEEENH S, BEEETIE.
HAYILT Yy TOBREN (2001FECZ £T) ICIXERY —E XDREBICK DA EFEE, xDSLPFTTHOTO— RNV R
H—EXTIKISP's ISP (ISPEEERITT V2 —%y MERY —ERX) PEEEFERIFISPH—ERICIDEEZILKL
oo —H. ENTILERETIE. 3GTIXRZMETH o 7=DTlI SIMPMVYNOIZ & Bfreebit mobilexigft L. ZDIERIE LT
AGTIIMYNEY —EXREBIIRL7=H DD, TIBEXE T BICIFE->TULWAEV, CNETOEEHNRITEED. BEitlE
AR RICED Y —EREILALIEDE. ENS5H—EROEBEBRZ TSy 7 4—LDORHEICSTFLTWS,
5GICEETL L7-IRTE. FttIE S 5ICZ0AAMERD. 56/ web3BFXDPlatformer Makerz B9 & § %,

ElttiE. 12—y FESRRTIEBEBEBMIC2000FE58ICKII SN, ISPHIBEEERIA LT Being The NET
Frontier! (Internetz 03 (F. HRICEETS) 1| CLWIBEEIOH L, BEBEEEIV IS LAV—HNEH—EX
LA1v¥—A. BEEBEHZB2BMN5B2C (B2B2CEL) NEALTWS, BET V7 TDBEIELITTIERL. O
VIS ERFERTIEEEBEOY LAY T T4 VIEEMVEBLDEZDODH L, BEZE S TMRAZESH TS
feo

EFEMICIE. 2007E8BICBEABITICENTILEEY —EXRISPH—E X ZRMHT3HASHE R —L - bLT> -
AoF—2y b GEEH. T, D) ZEEFEHE L. 2009FE3RICIFESEFEBITISPHY —E X FIRH T BB
SHFH TS+ X (LEENXT 3830, HELLEE0.89% (2024F10AKEES) « UTF. FHFS51X) %, 2010F88IC
&1 > a2—2y FEEREBEEOKRIASMTILAE— R (2022F981H EIBEELE. UT. FZILRE—R) 8LKUT7 7+«
DIA MLAESEEZBRETAMHASHTA—Tv b AT, 74— v k) BRrae&EEFasttblrc

561 V7 SRIBEE (2024F 4R T LEBMLIL17.8%. BEFISHEALL25.5%) 1§, MVNOMEITEELIE (MYNE)
H—EXRISPAITEEZEY —E X FEABITISTRY—EIZEMHE L. AHEENTELTRTREIXV LT
HB, MEXEICEAL. EttidFLSORRPERE. ARPUL E OEBIFBERL TUWAW, L LEHRICKZ . L
BOAREDMYNEY —E X T, RWTISPAIFY—E R, V5 IRY—EXDIBEDI L TH B,

FHDOMVYNEH —E R Tfreebit MVNO Packl &, FEI#HINTTR JEDSBEFHZFEL. MYNOICH L TEERIME
DOHET T VICE DK ERBN-I I IEHEEHEICEICEBNOD L. 2y FU—-JEBRERY—EX. 21— —F
BY =)L, 73T RPEFaUTABEDIAVE—RY FERHET B, HEBOMYNOICIZ T, 5CGETFRAZEZEHE
ICEVWTHEGFREODTIAEMH TS DT SIMI » Th—2FENAIL] BEY—EXZFAT 3.

Mfreebit MVNO Pack] DINEIBEIZIUTDEED TH B, 5t LIEFMYNOL DEHFREICLD EAD, EIFHNR—XH
LIEHIHIBR—R R B, TEICTTTRPEF U T BREEBMT 3 EOR S MEINS, —AH. BERAAIT
IENTTR JEDSFHET I2HFEEMCINZ . ERBCRBEELRENEENS, BHEMOERE BRI ENAILT—RE
Rl MNOBHDMFEAICH LEITHE SN, NTTR JEDQFEFHE BEMIE. 2018EEREH 52023FEE (BiAH
@) ICHMT TEFHIHN205%TELTWVS, BEfICE S . BEEHROEMICED. BHATEEYT 2 FFEUSBIMERIC
H3HDD. BHEHEMOTEICL D BHRERMIIETERDICH S. 522022548 HHIFEFAL BEMA FIHALL1027 5% F
EIBREICEDEEHEMITED L. EHAEMOETICHESETIFRCICEDRMEAICH > 1-R LS EHIRES
ABEEOEEEERICBINCE L2 LTy 2024F48 8869 — £ ARMISEIMERICH B £ LTWB,
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e ZRUBEMYNOD S 530 F MU LB TZDIFIEIBE T, IMRELRBEEENFLALEZED S, T—E XX
PRTHB L. AX— LT+ VAFDFDOE R BZSIMA— REMYNOIZ744 T, 55 ZRLFEMVYNOIZ 314 THUIEIER
I E3. MNOIZK BEME TSV DEAPY T TSV ROFEBEICELD. SIMA— REIMYNOZZHI#£20224 38
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S5GHEHNZIBEE (F47.7%. F56.2%) |F. 56 Homestyle ¥ L TESEFEMITISPH —E X HESERITH—E
2%, 5G Lifestyle & LTEICF v AR Z7RAITEFRE LEBABIFICENTILEEY —E XD, ISPH—E X %R
3 B, 5G Homestyle ZIRIET B ¥ H S5+ XEFDMI. 56 Lifestyle®DDTI. EDMOFIREE #1BY T 3 EEEH
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98.1%%Z 5 B,
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BENZER, FEEERFICHLTIY2—3y FRIEFZ—IFEEATSZ LT, ABEBRERICT>& -2y bE
EE Y EIRZNZBIVEN L. EEFEIHEAMITORBEMAINE. ABLRBICA 2 —Fy bZFAR
BB, EATERFRUFAT v IBERLE S,
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ZLDSHRIETH o7,
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CLTRIOEY 3y IHERDIFVERIB L. BEBIERY MEATHRT S 2. /D Th—YFENTIL] TRAVZ
—Zw MEWLWKE (EEIXIGBET) THEE1,100M (FHA) 0> FSUzRMBL. Y XPPZTBICT+—HR
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BAhalgE e R o T,

DE - JUYIAL2—5GDXTIEEE (F134.5%. [E18.7%) . T L TAYE—F Y b= T V7 EEY—ER
PTRTFO/AC—BEEY—EXANEEND, FILAE—RERDICTILAE—RDI00)FEHTHZ T H—1 v
b EHBEEREDBT B, BEEOTLS - BEFRIZ. FFTILAE—RIIL—TDHDTH 3,

TINRE—=RIE X—T T4V J 7 R70/00—%2HICERT2RIC58DH 5, RFEE LTE. 14—

RYRI=TFTAVTEETIE. V=V IXTATI=T T4 VRT 4 VILRERCDFTLOKRED %= LD

éo7wx8 REDBERICLZ L. BENSOLEBHEMNNT LS B, TREBRAL L UILERF AR =RE
—ZIA =2y EXT 1 TICEH S,

TRFV /O —FETIX. BRBBINEN T +—<X VY AY—T T4 >F « TSy bTA4—L Tatby EF4 XA FLAH
7 RF%w kT —2 TADMATRIX DSP] H'5E LD KERD%E B, Tatbl Tl MBICKLCTELZLERNNTLEERDS
—AHT. P74 VIA AT« TICHREBEMFEROZINWARET S, TADMATRIX] TIFCPC (Cost Per Click.
1) wI58E) CPM (Cost Per Mille. 1,000BIRIRCEDA >V FL w3 ViER) ICLDFTLENEL. 10X —FRY
M XT o POLRERFOZHWHIRET 3 ESREEIFIBEL TW 3,

2024 F AR EREIADFE LS ISBIHALE13.4%18, EEFRIIFE46.9%E, BEFRILES5.3%E. HEHHKEICRET Y
HAMF) S IZF90.0%ETH o feo EIREF AU THIMARUFTH IS XE LUV ZOF AN AEHEIAINEN SR
#HERELC4B30BICEE LT & T 2024F48HAICH 1T 2 HEEFRIE2023F 4818 H 52024F4H30H £ TD
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T3 YUEMFIZR108. 1% TH oTco BE. FHTISAXBLVEOFEUDRABHETEORERRVIIBES., FLEEIE
BIEALES. 7% D 51,306 B A M. EEFZEIZFEI7.0%ED 5,489 M. BEFIZIZF44.6%1ED5,360BAM. HEtH
FICIRE T B YERMFIZEIZF90.2%E D 3,408FAATH > 7=,

2025F AR EREEAR T FAIL. 5T LE54,0008 M (FiHALL1.8%8) . EEFEK57008AM (F3.2%/) « EEFHE
55008 A0 (F4.5%F) « BattkEICRE T 2 LEIMFIZR3,0008 50 (B15.9%8#) = RAD, EEFRUTD
BEREFRDBRTEE B> TVEH, 2024F4BHICEVTEHISAIE LV EDFEANIBHARBEE B C
CICMZ. BfAFEL TWEBRREORBELNIERTH S, AEHEFORELXRVISEE. B LEIFRIEALE5.3%
B, EEMRIIFEZ.8%E. BEMRIIF2.6%E. HAtkEICRET 2 UHMARIZEI2.0%HE 85, BakEic
BB T 3 LHMAIRORETRIL. 2024F 4B HHICIREE @IS S L VBRSSO FTHRE R S ICREHRSEED
FHEICE 2B AR EN4S0BE AN LS NI/ TH B, BdH. AHICK D £ 2025F 4F B DHER IR E 1420246
ARHRNEAEREE L TV RIRERTH 3.

Fltt132024F7 824812, - EEESHE ISILK VISION 20271 #AKRL 7. TSILK VISION 20275 Tld. @S
£ ENDweb3 (5G+Al) REME | 27—V LT3, TL Tweb3DIBEREME RZMBREOD IOV IFI—2 A
ZEHFELDD. TOHRIREICEITIEERDAAZ LD —BHEL TV, 2027F4BHEBEZ L LT, EEELS
63,000~70,000E M. EiEE%FZ58,0008 A% EIT5. BMEFEFHEXTIFFELE62,0008AM. EXF]2%7,4008
FAZBERZEL L. 2024F488H 555 EE11,00085M. EXH8&K1,90008AHOEA LIFEEHET %, £/l 7y
YA REEE LT 2024F4BHETOY — FZHOMSEBEAEBRPMIAL EH. F LEE1,000~8,0008HM. =
HOOB M EBESENS ESICEALIFR e 2 BIZC T5WERTH 5.

MEBTAHE LTIE. BEEORBETER25%D L < I31EH =D 30HDATVAZRE#EY LY EEEL DD,
RISFED2027F 4B AICKSETERS0%EEIZL T3, FvEXILTOT—> 3> LT 2027F4BHF TICE
ETFCTABIZEEST vy 2 70—-ICEVWTI2000BAAUEDF v v a1 ERIAT, —A. BESFED
REHEZERLCEREREZIILH. BN LERETREL T 2MIAEETDOEIR. SiLK Investment PolicylCBll o 72
T —THEOHER Y. TREFZE] ¢ LT7500BAAULEORS BT 5. £, BREETHEICAID TkE
B7T) OEEL LT3,0008HMEE. oM. #MENAANKRE B2 LMBEREERFICSITZ2RTEREICEW
T1L5008FAREED 7O —> a3 v &5ET %,

SRt TIEFAHDEAIFUTDIREE XD (BRIBD TSW (Strengths & Weaknesses) 911 DIERER)

) Z2YrIT—0TNA AAECERLTIRRERZ. SEFL T/ (FNAR) 1 BOBNZ5CRHROFH—
EXRAREICENMEDR

2) NTTR JED#2,000/EDRFMERICE D 2026F3ARICERFEDNIGA—H—ICU—FLPIT<AHZIL
3) EEAEEMITISPT—EXRTEHROEEXEEESHAFERRICHEOIL

—F. BAHIUTDOIREEZ B,

1) ERHBREEEDONETIIZED. MINOY—EXRDORBEANGIREINZ L

2) EARIFY—ERICEVWTHBEIMBEVNC &

3) ZIRE— FORSHEEOHRANGHEICIIFHEZETSZIL

MVNO (Mobile Virtual Network Operator) : RIEEENAFBEFEE, NTTF JELECMNOD SBEEIGZHED =
7. Y—EXZREFLTVWEIEEED L,

MNO (Mobile Network Operator) : BEIFABEEXEE, NTTROEAR L, KBEHNSEE. BEEFZEDET
S5, BROEHFEZERL TCBEYT —EXZRBEIIEEED L,

MVNE (Mobile Virtual Network Enabler) : (kI8 ENAH — E X{gHtE, MNOD S EIRRZ £ & & TED TEEHIE
ZITV NDIFICLTMYNOICT —E X Z RIS 313D BKiliv/ TN\ T ORER L. MYNOICH L TGEERE
Z175

ISP (Internet Service Provider) : A >XZ—%vy MERY —EXZRBTIFEE, 10X —F%v MoliRICERT
BIODT VAR Y b RS %,

07 =23y T—2E 2 —RICBENET Y —N—PRy b —UBBLREEZRETEIR—I %G
DBZZELDTETBHH—ER,
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T EIE SRR DHER

HHNE 1584R1  16SF4BM  17HE4BN 18BN 19F4BHA  204RNA  215E4RNR 225FARNR 2354RNE 245F4RA% 2554 F1A
(§REMA) o o ] ;g ] o ] b b b ¥
F*bS 21,469 28,390 35,222 38,654 50,366 55,295 52,010 43,076 46,772 53,038 54,000
AifELL 3.9% 32.2% 24.1% 9.7% 30.3% 9.8% -5.9% -17.2% 8.6% 13.4% 1.8%

b= 7,560 8,212 8,215 10,667 15,153 16,817 15,449 12,410 13,327 15,386
HiELE 5.5% 8.6% 0.0% 29.8% 42.1% 11.0% -8.1% -19.7% 7.4% 15.5%

55 LRIEER 35.2% 28.9% 23.3% 27.6% 30.1% 30.4% 29.7% 28.8% 28.5% 29.0%

RS 1,245 1,903 1,321 1,851 2,982 2,588 3,403 3,165 4,008 5,888 5,700
HIEEL -5.8% 52.9% -30.6% 40.1% 61.1% -13.2% 31.5% -7.0% 26.6% 46.9% -3.2%
HERISR 5.8% 6.7% 3.8% 4.8% 5.9% 47% 6.5% 7.3% 8.6% 1.1% 10.6%

R 982 1,323 808 1,426 2,569 2,481 3,662 2,879 3,707 5,756 5,500
HiELL -19.5% 34.6% -38.9% 76.6% 80.1% -3.4% 47.6% -21.4% 28.8% 55.3% -4.5%
il =S 46% 47% 2.3% 3.7% 5.1% 45% 7.0% 6.7% 7.9% 10.9% 10.2%

SRR 1,026 553 -150 -567 279 -619 1,587 828 1,792 3,566 3,000
HiELL 335.1% -46.1% - - - - - -47.8% 116.5% 99.0% -15.9%
MR 4.8% 1.9% -0.4% -1.5% 0.6% 1.1% 3.1% 1.9% 3.8% 6.7% 5.6%

;;igk')i"—ﬁ(ﬂ. B8, HEiEE

HEAFI TR (Fi) 22,545 22,195 22,195 22,195 22,195 21,944 20,992 18,800 19,960 19,972
EPS 51.40 24.75 -6.77 -25.56 12.59 -27.93 74.06 41.86 95.07 178.58 150.24
DPS 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.50 8.00 27.00 30.00
BPS 436.56 449.30 434.70 399.88 405.57 368.19 415.12 366.01 412.94 582.26
HEHER (EEA)

Re - B - BIMEES 6,983 7,91 10,249 13,656 15,459 15,721 17,621 17,741 18,306 18,722
FEREEAH 12,597 15,990 17,414 22,013 27,558 33,116 28,797 29,820 30,640 31,818
BRETHEE 1,790 1,710 1,886 2,123 2,925 2,725 2,661 2,483 2,476 3,038
#ETOhOBERET 2,222 1,839 1,588 2,391 3,045 2,958 2,828 2,285 2,421 2,743
RVEEEE 2,715 2,393 4,709 4,269 5,636 3,672 551 463 389 585
wEaH 19,324 21,932 25,597 30,797 39,164 42,472 34,836 35,050 35,926 38,184

SHFHRUERE 60 53 286 87 449 652 421 342 256 352

SEHERIF A 2,367 2,846 2,212 2,697 3,349 5,460 5,892 5,271 5834 5,806
ENRfRaEH 6,983 9,050 9,580 10,352 13,835 17,764 13,908 13,802 14,364 14,150

REFEFITEE 1,534 1,585 4,288 9,411 13,593 13,438 8,426 9,873 10,158 8,338
BEafait 1,686 1,717 4,766 9,769 14,021 13,860 8,779 10,209 10,530 8,837
affiait 8,669 10,767 14,346 20,121 27,855 31,624 22,687 24,011 24,894 22,987
HEESH 10,654 11,165 11,251 10,675 11,309 10,849 12,149 11,039 11,032 15,197
BRFaM GIRRUERD) 3,901 4,431 6,500 12,108 16,942 18,897 14,318 15,145 15,992 14,144
Fryoa70—HEE (§HM)

EEEHIC LI FryoaT0— 2,207 1,752 3,812 1,030 3,182 1,480 7,123 2,334 3,322 4,226
WEEBIC L3 FvyaT0— 524 -509 2,291 2,141 -3,688 -1,870 2,656 511 645 -1,085
MSERICE B F vy aTO— 585 -306 844 4,505 2,321 626 2,572 2,731 2,111 2,720
R
HEEREFEE ROA) 5.4% 6.4% 3.4% 5.1% 7.3% 6.1% 9.5% 8.2% 10.4% 15.5%
BSEAMAIREE (ROE) 12.9% 5.6% -1.5% 6.1% 3.1% 7.3% 18.9% 10.6% 23.7% 35.9%
BOEALER 50.9% 45.5% 37.7% 28.8% 23.0% 19.0% 25.0% 19.6% 22.9% 30.5%
HAT . 2HERE D CICSRIEFER

HROBBENSHER CRBB5ENHEH ERAAICLDELCIEBETHS CICER
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HFRF : RHERZ S CICSRIEFERL
HKROBENSHEHE RAZIBEN BB EEAACIDELIAEBETH S ZLICEE

I X2 hRIREHRS

PRUASEANES (B

(HHA) 1Q
i) 14,040
BiALL 26.0%

5G1 V7 SRIBEE 2,428
AiALL 4.3%
FEEEBRRLE 16.5%
5GHETERN RS 7,600
BifALL 38.8%
Pt oid 51.7%

¥ - 1) I12—5G DXIBEHE 4,668
HIfALL 15.6%
pllatt g 31.8%
Z0ft -
AL -

75 AR -
R -656
B 1,665
[clig 92.5%
R 11.9%

5G1 V7 SHIBEE 463
BiALL 17.7%
HERRER 19.1%
HEREHEALL 27.8%
SGHETERIIBEE 1,009
BifALL 167.5%
EERERE 13.3%
EHEFESBALL 60.6%
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EPRIETICE >TEERBIIELZDOLEEL. LYITORELLTWVWS,

EBFEEXICEVTIE. FEHEAL LTIIMYNE (56) FROTIGILAICR > TcMRZFBEL. £H 51 X TIE3FEH
ICh > TEFHS0TREAZHEIF I BB TH B, T +—0 v bTET T« UIA FERXOMERERZ. 7
AE=RTRAVE—Fy b =TT« I EEOEENR L MBEREE RAT,

BELTWBHTEBRRERSAN—C LTI EBHEFH TS LD FTAERBECHFH 4B Zy T+ —
L. Platform Maker f —E X, EECBEELL. IoTHEIEEEBMAITZIEXTHD, [TONEl] ZEETBDNITIE. BE
web3tr—E XDERB Y LT. TTONE Coin) [TONE Chain) R E®DIEO (Initial Exchange Offering) . FHESEH—
EXRELTHER SR MDY —ERBREFTT S, $HT T4 XTld. 2F—ER OERIRMHE+all & > THARIER
RICHKEET 2, JILRE—RTIF. JUIAZ—ZBEZOILARICMZ T, RDSILK VISIONTH 3 [SiLK VISION
2030J TIFEBHABNEBREZFELTED. TOXTERELT. 74—y bHRRLTT7 ST ERD L LIEBA
EBR%ET3. 7541 RTIE. web3/AIBIE. BICTIRILTATUT4 T DEBICELT. HEREILE TR by T
OEMEFOTEYIUVEFZBIRLTRBBEL TWCEZTH S,

BEETHH
SV2027ICBWVWTCEHET 35k L - FIROMEZEA DD REEBEBARCHBRAICH LR X IFESHRAREL LD

KREBRTZ. MEANDOHRET. FROBERBRACHEFINRICAITLERERES K UMRA. B2LMBEEOH
. D3ID2DNS VR EEZEE LGN SBBIICETL TV,

SV2027ICEWVTIE. BEEORETMEM25% D L IZ1HEBTDI0ADOKRZTVWAZEE L LIckREZRMBL DD,
SV2027RIEFEE D 2027 F 4B HAICHIZTHEM30% = B T %,

TSI, web3KER/ A 2= T4 ICE B LUVWKEETOMIAA E LT MEDAO) %#2024F6FKICHA L 7o [E4E
AIBEEFELILrVY—17 Oy FT—> IMONE Chainl v FT—IADEN «- EEADIRE & LT TTONE
Coinl 2359 31Fh. %ERTOXFEIELH. FHOBEEPIRIBYE X DORRD THEAKEEBTRADSINES
59 %,

*FvE2LTOAT—>3>

BT IL—FIE. SV2027ICH T2 BEEFICTCRIETIEEF v v 2 70—-ICEVWTI2000BFAM EDF vy >
A1YZRIAATWS, £AHLEREEICOVTIE. BIESXOMGEHNRRZERLEEREZIZLH. EERA
KRIEZTREE T AMIAE S DHER. SiLK Investment Policy ICA o /e 7 )L — THES D HEELR Y. THRERI|RE] LT
7500B A LRSS ZHET %, F/oo LR#%KERTAHEICAID TkERT) OHEEL L T3,0008HAEE. £
O, MR ANRE CBEBMBEAEHFICS T 2ABERALICEWVWT 1,5008ABEO 7O —> 3 V&
BEL. #EHatEMEn LzBEL TV,

BRI P LRbiEzEMLCEE

B OBESEARFZEER (ROE) (. SV2024ICH T3 FIYT23.4%THO . RIS T4 LATHIBFHEES LUCEET 3 E
AR+ (8~9%) % FEIZKEZMIFLTWD. —FH. RAHLOBKMNZGEE (PER) ICDWTIE. TR, @EHFTIY
—DRMTHZEFMINTUVBRIEND. MBELRO>TWS, SV2027TlE. T—YTHB NEFEFNDweb3
(5G+Al) RERE ] LBRBIRCEDT—RISASTEEDAADIFH. BEFELSOMENEERR. MRAPSILK
InvestmentPolicylCBll o 7= )L — TEBE DR E O RIRE E M EBTOILADBBBAYICEITL TV, LT &K
D REEINZEER (PER) A& L\web3 (40~601E) Al (35~70f%) ADATFIV—F I oO%{To>TVWKIET, &5
LR3bEMEELEBELTVL,

Blftid. 202178 ICHEREESTE TSILK VISION 20241 # AR L. RIREETH 32024F 48 H#17% L 550018

(20225 4B HALE16.1%18) « EEFZRS50EM (F58.0%8) % BIBICIBIF TET. 2024F 4B HRBICH T2 BIZE
MEIZ. FLEEN106.1%. BEENLHN117.8%TH oo TSILK VISION 2024 (F. 2021FH 52030FICHFTD10H
FHEICESWTED. 56 Lweb3% ZDEDEMMNE(DKLE T 5. 10FERDRIERL %3 [SiLK VISION 20241 %*
Pre 5G/web3. TSiLK VISION 2027 % Core5G/web3. [SiLK VISION 20301 % 6G/web4 Standby & 9" % = EkFE D5t
B THD. BEEIE. 2024F7BIREARERREEHE & %425 TSILK VISION 20271 #HKRT B3 FETH 3.

S5GHILD D IRO T=IRTE.  TSILK VISION 2024 IZH W T, [B4LIE5G /web3BFX D Platformer Maker & L TExponential
Technology (FEFEEHMMIICHKE T 2HAM) ICEDMEA. HSORHAIEMICEREL DD, BXOILAEZRITT 5, HA
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NEMRBHEEZ S ENMILEGRE. £EEMEE. EEEMEEICT +—HZA L. REERZEPNICKRTY
32T, PHREHBEOERZBIET.

5G Infra Platform (MVNE. BEIE#. 757 RAY) ¥5G Homestyle (EE1EEMITISP) REDBEEEE N7 +—<
VR =VIMIED I 5CHREDEIDHFTHEMEZRAL, TELTHRS YR T+—X—=23 VY —VIITHERS
EANCEHRERB5G Lifestyle (TONE/DTI) &, 1 >FarR—ayyV—VICMBTIHIEEE (56 Workstyle 56
Healthstyle. Creator Maker (StandAlone) . Bizmodel Maker (4.0) ) ICEEBRIREEZRML TL<,, SGERICEBETN
DEFRICANT T FlABEERD LIFZREETS 72— XD TSILK VISION 2024) T#H 3,

ISiLK VISION 20241 ORARICHHE T, FEHITFE LI A b E5GA VT SEE., SCEFRATIERE. 0% -7
)IAR—5CDXEBEHDITIAY MIZEE LT, 5GA VT SEEIFENTILEGEHE LT, 56 < eSIM - Al +
Blockchainlc & D, ARE FEE/HRD « RMCHEERTET 2317575y 73— LERHT B, 56EERK
AZEBEIIEFZEDERICMBMS. ROZEHRETE. BF. @A, FFVACOI NHGEOAEYRIET 32EE
TS5y b TA—LERET R, ¥ VUIT (K256 DXZBEERITEEEMBIFE LT, HiHAE - MiEREHRET
SHBRABERBRRHSE TR TSy b7+ —L%ERIHT 3.

5GHERE

BIZER. EIESEIERBEY—ERDA YT S5%EHE TS Smart Infral@ftEE | Z1T7>TEfce TOR—IEH
20H. AHHIET2EMBEZLITOVIDOLSICHAEHE TEMRT S Building Blocks] T#H %, [Building
Blocksl &, FMIBDHEAEOEZEZX S LT, ISPRMFEREY —EX 10T —EXREIETELRY —EXDIE
MzrREE 9 5o

BEA VI SOERICEDET. AAEFLVWH—ERZEBRAL. BEZNALTEELLH S, BEERESTIE. &
AVILTy TORR (2001FEXT) ICIFERY —EXDRBICE DI EESE, xDSLRFTTHO 7 O0— R/NY R4 —
E X TIXISP's ISP (ISPEEERAITA > 2—F v MEFKIH—ER) PESEEBITISPH—ERICEDEEEILALT
—A. ENTILBETIE. 3GTIFREETDH > 7=DTl SIMPMVNOIZ & Bfreebit mobile Z12t L. £ DEESR ETIG
TIEMYNEY —ERERIR LD DOD. %2 XETBICIEE>TULAEL,

2G. 3G. AGEHEWVWTELINETOBRFA V7 TOERDRT, 10FESCIIAAI Y TL—V—HKRELANEDL >
TERCATIFIRAI TV, FSRIOFEBTSCDARBIEROCAL T T FLTVWKHT, 5GHRANED LS IZEL
ITE2hZRELEET, FELEEEEI T TOWKBRELRHZ EEZ TS,

SGRMZESEMBEEL LT 56ZDOHDICMR. FOVIFI—UPAL T—&, B E—EDEMERLTVD L
FttEFEZTW3, €OHRT, 5GREICAEITT. ENTILOERIECEE@ISENTILADRET. ELTTIv b
TA—TX—Z2ZZATWKEEO=ZEINDREETS. ChODREICED. CNETOD TSmart Infraf@ftE) H5
5G/web3BFfX D [Platform Makery & LT. 73w b7 #—L% [Building Blocks) TXET 2 & IEESZEEANDER
#azR3,

TLTRATZILINA BB E EREB R

B41132023FE3831H. FILTRTILINA Vet GRIEPRM 6770 WUTF. ZILTZRAT7ILINA Vit) C BAEFER
BN ERE LI RR L. BRIREORB L LTE. AAMNRE T 2 EHCHIN,140,0008%E 7IL T AT ILINA >
1HICEID YT, MmAtiE2019FE7 8238 ICCASES &K UMaaSTEIIC £ VW TEFFIRIEZN A HE L7\ TOBREICHEV
TTIWTRT7ILINA V313 FE*E#K2,370,6001% % ER1E L 1oiX@D H 5. SEIDBMEURICKE D TILTITILINA 3D
ikt E (BOBRRC) 1312.60% (20224E108318KS) H517.59%Cc LR L71- (2023F48308K =)

CASE (Connected Autonomous Shared Electric) @ BEOWREZZE X2 ATV T v K. Bk, >z 7V >J. &
Elldokube
MaaS (Mobility as a Service) : {REDIBEFECRIMBERMZEFH LY —EIDZ L

EBREOAB L LTIE. 7Oy I F = — Ui - £ DOMiweb3BEDRMAREZAWEE Y T+ RloTH T & 5mICEE
TRHESLIVI AV VIEDRIAETILORRELGEZRET B, ZLTEEY T RloTRITHAICEETY 38(E
DEFL « (ERELEL. web3NDBITE I EABRREDEL. JO—NILEFHZALEIEZ L ZzBNET %,

BHDOENEETHBIMYNESETIZ. SED56 SAHRDERICKD . BEBEHEROMYNOEEEDL—RDOEA « &
ANICINZ . loTEEEPXHAEFHEG 2 BISTHIBEBEX—H—ALCILAT B EHARAENDS, AHIE56 SAHRDE
Rz BEBRUIRRZ—HT. SENRIRIFETHS ERHT 3.
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[5G%&$mem)ﬁﬁ:mT&@EEﬁ%ﬁmbﬁumﬁﬁwﬁEﬁ% ]

TILFZATZILINA >3tid. BRANAOEBEX—A—IZH L. EICH—FTEST =23 BEDVIZITLDEERMA
HEEHE. BEHAALENTNA ZPEEACRBLEVBROFTEERMNEE T 2, £-FHREHBEOHRT. Digital
Cabin SolutionE# %75 Eif. Qv oY FOKELEZELT TR0y « TR#E « TR CWVWS3DDOMERH
59V Ua—2arvoRMEEELTVWS, ZLTEASDYV ) a—> 3 Vv #ENICRIZZEBZ VAU VI ET
JICE>THRIRELTWVW EWSAEMEZRLTWS,

IVI (In-Vehicle Infotainment) X7 L BEEICEHINS NMEHROEME) ¢ MEREORM) 2RRTZ3VXT ]
L DHEFR

ElttiF. 2019F7H DEBREICE DK BELBEREERZEE X 56/ web3/AIFMICHIGLIEY U a— 3> —
EZORMPHFBE SR ADIREZEITS LT, PILTRATILNA VD BRELRIREL BT LTz, SEDOBARERIR
BIZK D, 2019578 OXEFEIRIEZT web3. 5G. ADASBEEICEEBEH AR L. HEOHMARS LUHFDOU H—1
VOETINEBUCES X ADEREZBIEY,

[ ADAS (Advanced Driver-Assistance Systems) : BT RS X7 L ]

SEIDBCHADE=FRNLICLDRAET2EE (1,470,600,000) HSHITEEBOBHE (14,000,000) %
ZLSIWEFEEEEE (1,456,600,000) OFERIIUTOEED TH B,

HEEEE 28 S FERH
EVilE!

ODIDZERE L e DEEHLBIDOER S X 7 LOBE 140 2023558 ~2025548
ggﬁ%%g’f’f Eff%g Lol el 312 2023458 ~2028448
OLROHELVQDIMY R T LY L TOCRMY 27 LOERBR 192 2023558 ~2028%48
@web3% DA EBIART X —% 100 2023558 ~2026548
CEFEFHICH TR IOV IF—VAMICET 2HAES JUNEER 150 2023558 ~2028548
®©7JOv o Fr—>7OK0 N EERAYZ8EF1 275051t 562 2023558 ~20285F48
ast 1,456

T ¢ 2 ERE S CICSRIEVERL

BAREEIREDE—RME LT, FHTF1XH2023E98ICA—T > LicaoFar—2 3 VEE TLHVINGTOWN
FHIREHFBWV] IZEWT, A TILTZITILINA > 1tD I L T5G « web3 « Al - IocTOFEiT = EEBHRES LIEE - &
F-EEVTBHETOHFRLVWED D OREIZEDEA TV S,

web3§E %

5GHRRIZT Sy b7+ —Y—EHEOBAHI SOBBHRICS T LTV EE#IBATVS, EORTIOVIF
I—VREDFH LW ZE > Toweb3 WSHFHTILWEIEFIC, EDOLSICAD > TUOWLK D FERICE > THBICEER
T—REEZTWVWS, €L Tweb3EZE1 T )L —TORKRICAE DI webICEHDFRDE < DEDZEIFTLL
Y 3o

JOvoFI—r  BRERRT BT —IN—IARMO—ET., JOvIEFENZEATT—22EEL. £
NeH (Fx—Y) OLSICEFLTT—RERET B, TOVIDNRRINEICODBN>TVWB I eh 5T
Ay IF—2EInsg. HEOEREFSEFELEY. atRO2MH 3V E—HZ. BSEEZRORSISMES
BHHEL. RF - BET %

Web1.0%°Web2 0DBRIZ1 > Z—3w bOTO RN EZ I TV CEEEEEPERSEE IR, 7AOMILE
TT77IVr—oa aRfe 237 T r—> a3y LAV —ICENREE R TH oL ALIFIRITWS, Chh
web3DBFRICARZ . JOvIFr—> EIZRN3 T —2BHOEEEZ IV HI7ILIY L 7O NI
FOTHERIAETE 3D, 7AOFINLAVY—DMELNEE S CELIEEZTWS,
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JAvIFr—YOMER

ZOHRTTORINLAVY—ALSTOVIFI—2RAGE. 7OV IF—YEFRICED RO OMELH B &
E#IEEZ TV 3,

AVE I HR7ILI) XL FREENLRBEERZF/-2VWIOYyIF—>Tld. BRERERY FD—2 L
DEETHET 370, 2EDEEFHZITI. TOEREEITIAEDI L,
ORI AVE2—2—RALTOBEEZ TIEOFIELHEEDOZ .

1) TBMEICRES/ — REEERL TUWHRWI L (bitcoin¥Ethereum THO~17F / — K)

2) J—ROEEENSEMLTVWAVIL

3) RAZVIDDHOBREFTISBVNIL (PoW)

4) UEREINENC X

5 —MRA—Y-H2FETBZETOEEIEVNIL

6 J—REBEBDIEVTAITERBZIBEEEDRS T UTahEVWILE

7)) ENERHIEICK - TEBEEBETHB L

THB3o

CNSDOBESDOHR T, )Z2WTIE. FHOAEICK S L5984JKA (2023F6H27HEFR) &L\ S RADEFHMEILEE S
BY Bbitcoin® / — FEZ16,853ICT EH Ve RIEREEIDNEREE B E51%DUIBRENEWMFT 5 (WHKPB51%K

) BRLIKBHD9EA (Cryptosl) ICTE T, FHEREEDOKE & 2E X B Lbitcoin DA ICIFEIEDL H B
CRHIFEZ TS,

/=R BE|IEROBERCEE. BEIARRE TS WmABEHEIR)DC L.

A=V b0y (BRE]) OF—R2%Z&EE - ZRBLcDE, 7—R=7AOvoFz—>07OvYD
ICREL. TO—EDEEICHT2HIME L TREBES . EE T 31780 L,

PoW (Proof of Work) @AYt > H X 7T XLD—FET. BEINRE LI F. 1T —CMHENZHERIEE
ZIIOANRICEBYAZVTICE > TT—RDEARNTHN. RBECIELWREZ{TocY 1 F—ICR LT
BEENHME L TRHE TN B, bitcoinZt €% < DIRIGEEHIRA T 3,

PoS (Proof of Stake) : AVEYHXAFZILIV)XLDO—FET. RE (XRT—7) ICL>THE|IZERT 28R
E. BEEEOREBENRKTIVIFCERICHTZREZEDETONIERATED. BRIV TT2LEEE
EIMIEENS, Ethereum|&2022%98 IZPoWH 5PoSICFETT L 720

S51%KE I BEDOH DT IN—TELIFMBAICED. Xy bT—0LEOFEBERED 51% (50% ML) #ZEEL. K
EREE|ZIT5 2 &,

2UCEL TIE. 202298 D KRBT v 75 L — RIZ & DPoSIC#1T LEthereum?2.0 £ 7% o T=Ethereumid. / — REHYE
L. Validatorb DT 2L & >Tco LA LAMDRAEIC L S & ValidatorD#58%Id. L0 EFTORT—F >
JTONAE—ICEHTBRRICH B,

Validator : Ethereum2.07%2 ¥ DS EE (REEE) THE|IT—XHAELVLWHESHEIET S/ —RDZ &, FEIC
PoSEHALTWR IO I Fz— Y THEATNIAETHD. PWICHITZ YA T —RLEEIZHFD,

IPCDOVTIE. PoWIFOAYEa—R2—DUEBENZHRV. RDELBEHDIFTEANBEEEZRITHADLD. REA
RAHIEBICE V. FEICE B E. bitcoinD YA Z VT ICH DB ERMDETEEEIIR VI —FT XU I 1 FDERE
TEHEBE% O3 RRICH B, £7-PoSICFETIT L f=Ethereum2. 03B HBEZ 99.5%HBAIREE EHNZDHDD. 1
DNFTZHITT D1 HDIC4AHBDDOREREADNBEIZE B,
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NFT (Non-Fungible Token) : 7Oy o Fr—>ZEBRICL TERSNIERBRARBRT O ZILT 2D L,
IERL T, TIRIWLT— b RTIRNTryvoar, F—LDTATLRE. BF - EEIEFIELHDHNFTL
ThTWa,

AICBALTIE. AfICED . JLPYy b A—RDTPS (BB LS >H TS 3 > 8) HMASTERTH5000 (BRX
65,000) . VISAT#J1,700 (§&AX24,000) T#H 3, EHIH L ThitcoinTlE3~7. EthereumTI15~25¢. JL I v k
h—Re7OvIFz—VTIKUEBEBRELNAZTCER S,

Mfreebit web3 Blocksl

FEtIE NS ORIESDERICHKT 7D IC.  Tfreebit web3 Blocksl ZHFK L7z [freebit web3 Blocks) (Z/87'1)w &
THTZAR=—FTHAZ 22T ICBISLTEFHLVWL A VY —107Ov I F -2 EDHI CE EFREE T3, £
7o/ —ReLTH—N—DHHRET. AN— T+ EEFDLENAINIGEREFATE U (A—HF—a>R2—T1—
) OKBEFEITTIEBRL. LIV—107 0y I F—>%EZ N TES,

REKDTOv I FT—2lE bitcoin®EthereumBRED L AV —1DIEBICAZTRTIAVIFI—>TH B, 1DODKT
RIOYIFI—>T SFEITFRAZ 2274 DZ—XAEFHRETLEVWSEZIFT. mlcEBRVEEIFLAVY—2007
OvoF—ICIERELTRETIN. BACPR S UYL a > OREIRRED5H V. —A. [freebit web3 Blocks]
. 225« BICERZ Z—XICERT3LIV—170voFz—>%,. A aZ5F4 FNENHERATI LV
SEBBZEXFZLD. LAV—IFI—VICTIRTEDZEFETH o7 ERDweb3IIH LT LAV—170v Y
Fr—YAEGREZEIAI 2T AICD9BIEZ 2 &H Mreebit web3 Blocks) DIFETH %,

FEH31O0EHIE. AN— 74V ETHNEBZIETH B, AN—F T VOREIENPREDY —X. RE
CPURCZFIBLTCIOYIFz—>DT7 U= avaaghdid. BEAREH/NICHS,

FlttiE. [freebit web3 Blocks) MDE—EZEM L LT, 2022F58ICRATRETOT T2 + TTONE Laboy #BIFAL 7=
BIHDRY— k7 #+> TTONE e22] I—H—%&XRIC. HAY (BHANR) OZXAT— T+ > ETEIEY SEthereum
Bl A4V —170v Y F z—> IMONE Chainl ZFA LR > bH—E X IMTONE Coinl (DApps) ZigfEL TWL
%o [E4LIE2024F38. COFMERICEVWTERENLRERE ./ — FEH 210 B T6,010HD HROL AV —170
YOFT—VICBEVWTHA by 73RE (BAHANR) O/ — REOEBICKI LI HEKR L.

DApps (Decentralized Applications) : 7AOv oI F—>ZEBRICL BB GEhREER) 77U r—>3>
DR Ethereum 7Oy I Fc—>ZHOE Lc, AR TOv I Fz—Y ETHENS I GRDNTWVWS,

FElttik. TSILK VISION 2024 ICHEWVWT. IFIFHRI—REEZIB EIF RO TSILK VISION 2027 IZEWVWTEN
5% THAERE | LTWCEXTH S, [freebit web3 Blocks) &% TBuilding Blocksy ZERL. TEIEFRL TV
—D7OvIFI—RAZIa=TAICATTH—EXREZERAL TV,

Blftic& B . TONEl 275y b T4+ — LY LI@R - ERT—EXDEFEEER MTONE Carel] 4 —F b L.
B2CTik TMONE) #HDr LIcBABITY —E X%, B2BTIIEBEBELREAD TS Y b7+ —LIREZBiET, @it
@ TBuilding Blocks) ZZHFIBIBHDT—ERZHEFEHLDIETH B,
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dlnl

EXAR
FROBE

Z)—Ewv r%REE AT Bt 1F. Feteebic. FITEABRT - BARIFICA Y E2—3y FEEY—E X
ZiIRMT 3. BEANICIE. FIHEASAMYNOMITEESLE (MYNE) H—EXRISPEITEEZEY —E X EARAT
U5 RY—ERBEHERMT B, BEY—EXREFHITZFEMADERLET, TEFRATIIHAEHTHT
T4 X (%EENXT 3830, HELEE60.89% (2024F10BKER) « UT. FATZ14X) HESEERITIVEZ—%
v FEEY—EXZE, RRAEHR)—L - FLAY - AV B—%v + GEEF. LT, D) AMEABITENTILERE
Y—EZARI 2=y FEEY —EX%Z, RARHTILAE—F (ADTOBIC & D2022F9H1H LiFEEIE. HE
HE$,100.00%. UTF. ZILRE—R) 1 Va2 —Fy FEREY—EXZRMHT S,

MVNO (Mobile Virtual Network Operator) : {RIEBEIABEEFEE. NTTR IEREMNON SBEEERZED =
. U—EXZRELTUVBEEEDOI &,

MNO (Mobile Network Operator) : BENFBEEEE, NTTR TR L. KEEHNSEE. BEEEEZINDET
SN, BHOEIFEZERL TCBET —EXZRMIZIFEEDI L,

MVNE (Mobile Virtual Network Enabler) : {RE8BEAH — E XIBHE, MNON SEIE% F £ & TED TEEHIME
ZITV NRIFICL TMYNOICH —E X ZIRM T 3 E3H. &P/ TN\TORMERE. MVNOICH L TEEXRIE
1T,

ISP (Internet Service Provider) @ Y& —Fvw MEHRH—EXEZRETIFEEE, 102 —F v MNERICERT
B12DDT I ERRA Y b EIRHT S,

BfIEREE I A PE LT 56 YT SHIBEE., SCEERAZIETE. ¥ - VI 142 —56 DXHEFED3
D%ZHET %,

BEIAVFDEXRABCELERH

'IAV+ BRAE fEE
5G1 V7 SXIEEE + 5G Infra Platform FV=Eg[>
MVNOEIFEEZE (MVNE) H—EX
ISPEITEELRY —ER
ENEFI T RY—ER
SGETERA L EEE + 5G Homestyle FHTSA4X
FEFERIT Y2y MEGRSEY—ER
HEBEERRTY—EX
* 5G Lifestyle DTI
BABTENT JLBEREY —E R
BABITA > a2—3y MEGRESEY —E X

- 5G Workstyle (FRE%) TJU—Evk
+ 5G Healthstyle (#TRE%) JU—Evhk
+ 5G Carlifestyle (FTHREZE) JU—Evhk
¥ - 1) I 2—5G DXIBEHE CAVE—RY MR—T T4 VIBEEY—EX TILRE—K
s PRFV/OS—BBEY—ER PEA
- Creator Maker (¥RE%) TU—Ev bk TILRE—F
« Bizmodel Maker (Fiii%E%) TU—Evh TILRE=R

HFT : RHER%Z S CICSRIEFERL

5TV SXIERE

56147 SHEBEEIL. 56 LeSIM/Al/Blockchainic & D TE by RITTHRLSERR TE /] Z2%i0 « Zffilc
Connected RIREL T2 L T ZDERICD%EHSZ TO+ CHE) | TIHEORIHETEXEIZ ISV b TI4—L%
RHITZEETH B, EEMICIE. 56 Infra Platform & L TMYNOBITEETIE (MYNE) H—E XRISPAITEELIE
Y—ER FABIFTITTRY—ERZRHEL. AHEANR T L TEIZEI XY b TH B, 2024F48HAD5G
VISHBEEDELEIL9,9328AF (GELEERI17.8%) « BEEFIX,5068HM (EEFBHEMLE25.5%) TH

o7

BEEZICEAL. EHIFFTEEORRPEIRE. ARPUR EDFEMIZFIRL TULWAW, 2 LRARICL 2. TEEDOK
EHAMYNEH —E X T, RVLWTISPEIFY—E R 5T R —EXDIBICHD. MYNEY—E RISEMERICHZ &
DIETHB. FEEDMYNEY —E X Tfreebit MYNO Pack] (&, FEIHANTTR JED SBEEFIHZFEL. BEEIHRE
DRE TS VERIZBEBICELZZHOD L. Xy MNT—IBRERY—EX, 22— —BEBY—IL. 77T FK»t
Fa)FAREDAVR—2Y M ERHET 3, AZOMYNOICHIZ T 5SCEFFRATZIBEEICS VLW TDTIHAMEARIFIC
RT3 ONSIMI ® Th—2YENTIL) BRAY—EXEFBAT 3,
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MVNEH —E X Z R T I 8ISERH 3D, IR METOEINLIZHEHL <. EREEYEX 12U TFr R DB —
ERICHAIHREIFBVWESRHETIEERZR L TV, Lo TEHIEIENZIBRIGEREICH S AT, IFTF
B TE/) BOBNBZ56OERTIE. FIOBEES 2 —IILHBICEVWTIAR MEBNSSICEEZEREEFEL. B
HOMYNEHY —ERIZE 2 TEVRRAF ¥V XUIHR B ESRIETIFE X B,

INEEH8E

Mfreebit MVNO Pack] DOWNZRHEE L L Tld. B LIFEWHEREICEIDERD . ERHENR—IH L IFHHIER—X TR
TN, I5TRPEF2AUTABREBMIT ZEEOHENMEEThZ EHENZ, —H. BRAITIENTTRIEHLS
FETIFEEMCMZ. BEABCREERCHEENS, BHEMOERE A2 TN LT — 2 EHF B,

MNOZBHAIEE I LEITH B NTTR I EOEGEEMIE. 2018FERBEN 52023FE (RAHE) ICHTFT
EFGH205% T ELTWVWB, BERICE D . BEFEICEDREEY 27 EBILIEINMERICH 2D D0, ESAEMOT
FICK D FEHEMISETERICH D FFIC2022F 48 RIS EMANI27.5% T8 T 2 A I & D HFEMITKIEIC
WY LT HREEBEOETICHESETTREICLDBMEAICH > 7-FLEED . FIRBATEEOERICSL JRM
HEOEINAR 2 ERICBINCEL L ebH D 2023F 4885 % — E R OBINMEAME L7 LTV,

NTTR JEDENATILT —RIEFHE O

20185FE 20195FE 20205 20215F % 20225FE 20235FF 20245 20255 20255
ENAIT—2EGHK Mbps/FYB) 49,311 42,702 37,280 27,024 19,979 15,644 12,862 10,874 10,708
AL -6.0% -13.4% -12.7% -27.5% -26.1% -21.7% -17.8% -15.5% -1.5%

P | B EERE D CICSRIEIERL

MVNEH —EZXDEBFRL VR

BRI & EBIC
5o LS GRAMER

(ks | |
15/04H 16/04H7 16/0485 210445 /0487

e Bl SR i P—E A

i R i

17/048F 18/048F

R ¢ 2HER

7U—Ev bBEAEOFT ERMBA%E &3 . 2022F 48 BOBEEFMARNKREICEILTVS, NTTROENSH
ETDZ3HEREUNDETCHDOD. NTTRIEOESHEMO T EICLZEENRN TS,

ZU—=Ewv b 3843
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7)) —Evw bEBE{EDFE _ERHAM

Fo LR 15SE4BM  165F4ANA  17SE4BNA 18SEARNA 1954BNI 2054RM1  2154BM) 224BM) 2354AM) 24548
(BBA)
HIEH 469 540 617 524 541 557 606 636 753 819
-4 5,666 8,003 10,044 9,637 9,421 8,909 8,630 5076 5,462 5,512
SEfEEHEF AR 3,492 5817 7,942 7,254 7,288 6,762 6,748 3,617 3,944 3,904
N 561 580 574 569 572 538 514 451 403 446
e FHE - - - - 371 503 534 234 274 308
TS 281 278 309 372 424 394 257 124 - -
RISER 918 855 732 708 488 432 314 378 418 392
Z ot 413 473 487 735 278 280 264 273 423 463
EEiEE S 6,135 8,542 10,661 10,160 9,962 9,466 9,235 5712 6,215 6,332
s 67 84 676 159 182 171 73 32 7 26
LIERHAS 44 1,160 1,201 1,232 1,194 678 642 730 735 106
a5t 111 1,244 1,877 1,391 1,376 849 715 763 742 132
fiEhERE R 7 7 9 203 60 108 22 13 36 3
KPR 84 676 159 182 171 73 32 7 26 21
LRSI 20 561 1,710 1,006 1,145 668 661 743 681 108
ELiE il 6,155 9,104 12,371 11,166 11,107 10,134 9,896 6,455 6,896 6,440

AT : R ERE S CICSRIEFERL
HKROBENSHMBEHCRBZHENH B MIERAAICLIDELIBETH B LICER

EiRn

561V T TXBEXEIF LI XY FEEICLD2021F48HL DR INT VS, 2024F4BHAD5G1 > 7 S IBEHE
DFLEEIFHIEAL4.7%ED9,932B A (FELEEEmtE17.8%) « EEFRILE.3%ED1,506BHH (EX£F)S5HEm L
255%) _C“ % o] T-:o

RN FIERALL128EHFAE) OEHERIZ. B2B2XENTILICEITZ Y —E XFBEH471BEAHOERER
Bof-—7F. B2B2XEEMD T —E XFIRREN78EAM. AMisbic & 3 AMFEENB0EAM. HEEREDEMA1E
FE. Z0MH8SEAADBRBERE & ofco BH. 2024F4ABEEHIDSG 1 > 7 SHIBEFEICH T B EBEIREIL301
BAM (Fi#A300EAM) T. 567 —Z U2 —EFEPTF—4@E OV U FACICKR L 5N,

561 > 7 SXBEEXDBEIRIFHERS

5617 SIBEHK 2154810 2254R%8 235471 2454018
(BERA)
pll=r= 11,652 9,033 9,489 9,932
AgALE - -22.5% 5.1% 4.7%
B 470 1,134 1,378 1,506
HIHALL - 141.3% 21.6% 9.3%
EERRE 4.0% 12.6% 14.5% 15.2%
L] 267 284 300 301
INGSERHEES OERE
Pl - -1,887
R - 18

HFT : RHERE S CICSRIEFERL
KROBENSHBEHCRBZBENH B MERAAICLIDELABETH B LICER

5G1 2 7 SXBREFEXDOEFREHR

AASERERS (B 2354 R1A 24548
(&HMA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
b= 2,328 4,733 7,109 9,489 2,428 4,924 7,425 9,932
HIFEHALL 4.7% 5.8% 6.1% 5.1% 4.3% 41% 4.4% 47%
R 393 733 1,161 1,378 438 907 1,342 1,506
FIEERAL 33.2% 34.7% 21.2% 21.6% 11.5% 23.6% 15.6% 9.3%
R 16.9% 15.5% 16.3% 14.5% 18.1% 18.4% 18.1% 15.2%
R 60 132 210 300 74 131 214 301

PRRRSEARNERS 2354 R 245E4R18
(&KBM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FEE 2,328 2,404 2,376 2,380 2,428 2,497 2,500 2,508
AIFEHALL 4.7% 7.0% 6.6% 2.0% 4.3% 3.8% 5.2% 5.4%
EERE 393 340 427 218 438 468 435 164
HIFERALL 33.2% 36.5% 3.4% 23.4% 11.5% 37.6% 1.9% -24.6%
HERRE 16.9% 14.2% 18.0% 9.1% 18.1% 18.8% 17.4% 6.6%
WEIEE 60 72 78 90 74 57 83 87

AT : RHERE S CICSRIEFERL
HKROBENSHBERCRBZHENH B MERAAICLIDELIBETH B LICER

S5GEBIRAZRESR

S5CEERAZEERIZ. 5CA VI SXBERICL>TEANENE TSy b T4 —LZEMAL. 5CGERASTIED
2O0ReHEE MER) TMBEAH1 MEFV BroTcFETER 1O THOREEXEIZEETSSV D
F—LEBR - REITIEETH S, EFEMICIE. 56 HomestyleX L TERREEMIT V2 —y MEGRREET —E

ZU=Ev b
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ZAPHEBEEBERITH—E X%, 5C Lifestyler L TEABITDOENTIILEEREEY —E X041 V2 —3 v MEKREEY
—EXZRM L. FHAFEE L L T56 WorkstyleX°5G Healthcare. 5G Carlifestylez BRI T %o

5G HomestyleZ IRt 23X H T 54 XD, 5G LifestyleDDTl. FiREEX BRI IEAHEAKDTE LTET %,
2024 F AR D SCHEERAZIEEE DT EEIF26,612BHM (T LEEMIE47.7%) « SE£RIF3,3198HF0 (B
FIRHBRLE56.2%) THoTco BEEDZLEDSBXH TS IHHI80%%E . DIIHNKI20%%E L6, EEFRTIEFH
TSAXDET XY hREE LRIZRRICHD . BBLZIEXTH TS XOEBEFTSHBD TAFTVESRIETIFERHEL
TW3,

RiRHES

SCHEERAZEBEX£II LI XY FEEICLD2021F48HL DHRINT VS, 2024F 4B AD5CHERA T IREE
DFELEIF26,612B 88 GELEiEmtt47.7%) « BEFIRIE3,3198AM (EXEFSREMLLE56.2%) TH o7,

BE. FATSAIELVZOFRHICE T2 REHEEOLEZRVIES. TLRIFAIHLL7.0%18,. EXM&E
(BERIRE (—BMRRE) Z2kR<) BR27%ETH o7

EEMR (FIEREALE1,2808AME) OEBERIE. FH S50 XDFTLEEICK ZFREHIE2BHM. FimkHET
O—RERSLUVEHBRABRAOEREZE R LI-TONESXONRNEN2745 A M. HEERERN 2455 FHDIER
BER A>T —H. BIEEY —EXFBRICHESDNIOFERI165BAM. TOMIP4EAADOREER L &> 7.
FHTFAAB LV ZOFRAAICHITZREPEEIFIBEAADOFREER L B oTce BH. 2024F4FHHBHAD 56
EERAZBEEANOHRIRE IF5245 88 (Fiff7695AM) T. [TONE] & TTONE Labo) DI —1—HERE%
TONE Openft k. T[TONE Care] DBIF S L URIEEER. web3 (Blockchain) BAROBAFES LUV T X FOERBA Y
Ic®|Lont.

S5CETERRIV IR E R DBHAR IR HERS

SGHEHTRER 2155481 2254R%8 235F4RH 2454 B8
(E5REFA)
pie 22,973 21,735 23,261 26,612
AifALL - -5.4% 7.0% 14.4%
FHTSAX (HEHRE1.07%. 20245F4BHKEG=) 15,879 15,790 17,869 21,669
HHALE 16.3% -0.6% 13.2% 21.3%
HomelTEE% 15,178 15,621 17,680 21,263
THEEHE 691 160 181 412
Z0ft 10 9 7 -
R 0 - - -7
DTI (100%F&%1) 7,189 5,610 5,068 -
TLS (100%FR%1) - - - -
JU—Ey b2t -95 335 325 4,944
EEAE 2,143 1,446 2,039 3,319
HUHALE - -32.5% 41.1% 62.8%
EERRE 9.3% 6.7% 8.8% 12.5%
FATS1X GAFRE) 2,158 2,239 2,941 3,855
HUHALE 74.7% 3.8% 31.3% 31.1%
AR 13.6% 14.2% 16.5% 17.8%
HomelT#5% 3,599 3,532 4,266 5,380
TEERE -133 18 12 -31
Z0ft 2 1 1 -
AEE -1,310 -1,312 -1,338 -1,495
DTI - - - -
TLS - - - -
7)—Ev hZoft -15 -793 -901 -535
BRI 827 1,246 769 524
NGRS DB E
Ft® - -1,493
SEXATIAX -1,069
et - -265
SEXHTZ1X -249

HFT : RHERE S CICSRIEFERL
KROBENSHBEHCRBZHENH B MERAAICLIDELABETH B LICER

5CEERRINIRE R D OFHAREHER

PRHRSEARNES (FRE) 23418 24554R%8

(&KMA) 1Q 12Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

b 5477 11,157 16,764 23,261 7,600 13,655 19,904 26,612

AIEFFEIALL 4.2% 4.4% 46% 7.0% 38.8% 22.4% 18.7% 14.4%
FHTSAZ (HBELEE1.07%. 20245F4 BREER) 4,092 8,424 12,705 17,869
BIEEREAL 1.1% 10.8% 10.4% 13.2%
Homel TR 4,050 8,337 12,579 17,680
TEERE 40 82 119 181
Zoft 3 5 7 7

DTI (100%F&4t)
TLS (100%F&4t) - - - R
JU—Ey hEoft 1,385 2,733 4,058 5,393
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HERE 377 980 1,535 2,039 1,034 1,746 2,579 3,319
HISEREAALL -33.4% -17.5% 6.4% 41.1% 174.4% 78.2% 68.0% 62.8%
EERRE 6.9% 8.8% 9.2% 8.8% 13.6% 12.8% 13.0% 12.5%

FATS1X 644 1,349 2,039 2,941
BERHALE 39.1% 39.8% 32.2% 31.3%
EERRE 15.7% 16.0% 16.0% 16.5%
Homel TS 983 1,993 3,020 4,266
FEESH 5 16 20 12
Z ot 0 1 1 1
AR -345 -660 1,002 -1,338
DTI - - - -
TLS - - - -
JU—Ey DM -267 -369 -504 -901
R 150 273 416 769 125 271 404 524
FAT514X
ISPH—ERBHAH (Ret. TF) 938 974 1,007 1,052 1,099 1,130 1,158 1,210
R 38 36 33 44 47 31 27 52
PRRRSEARERS 234 A1 245E4B1
(EBM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FLE 5477 5,679 5,607 6,497 7,600 6,054 6,249 6,709
HIEREINALE 4.2% 47% 4.9% 13.9% 38.8% 6.6% 11.5% 3.3%
FHISAX (HBEHERE1.07%. 2024F4AKRER) 4,092 4,332 4,282 5,163
BUEERIHALL 1.1% 10.6% 9.6% 20.6%
HomelT$% 4,050 4,287 4,242 5,101
TEEEE 40 42 37 62
Zoft 3 2 2 -

DTl (100%F£#h)
TLS (100%FR%) - - - -
JU—Evy hZ0Oft 1,385 1,348 1,325 1,334

EERE 377 603 555 504 1,034 712 833 740
BEERMALL -33.4% 2.9% 22.7% -% 174.4% 18.1% 49.9% 46.8%
HERIR 6.9% 10.6% 9.9% 7.8% 13.6% 11.8% 13.3% 11.0%

FHIZ14X 644 705 691 901
AIEREHALL 39.1% 40.5% 19.4% 29.4%
HERIR 15.7% 16.3% 16.1% 17.5%

Homel TH2 983 1,009 1,028 1,246
FaESR 5 10 5 -8
Zoft 0 0 0 0
R -345 -315 -342 -336

DTI - - - -

TLS - - R -

7U)—Ev hEOf -267 -102 -135 -397

WERIRE 150 123 143 353 125 146 133 120

HFT | RERE © CICSRIEVER
HROBEHRHERCRBZHEDH D MIRAAICIDELEETH S CICER
KEATZ14ZD2024F4BHI3 130 ADERRETH 570, MFHREIIRT LBV

HREHXHT51X

FHTSAXIE. BFEEIZEVTSG Homestyle LTSN B ESEERIT A VR —F Y MERBEEY —E X HEERE
KRITV—EXEEICRET S, WEELIT AV ME. PR—bPI0 T arREOFNMNIBOESEEEZROICEF—
BREDA VA=Y MEEY—EXZETRY—E R T SHomelTEE, HEBERITH—EXPVREEZEETEHREE
RIS ITBETE. AMREZITS TOMDEEDIDEET . 2024F4AHHICHE VT, Homel TEE DT LS
H1398.1%TH D BEMBIEMLLIF100.6%TH o720 BE. FHT A XE LV ZDFRHD2024FE4AFHIRE 1F.
SREHAZE ICHELV2023F 4818 D 52024F 48308 TOIBHARE B B,

EY—EXTIE. EEREBICH LA VE -2y bRIBEOR. EA. IEHSEARDOY —ERER - RFELTVA
BEYR-bZ2RMHET 5. NVIA-A—PFHEEERTL. EAT—F—LBEOY—E R EREZNZHE
o FEFEDEFICH LTIV E—Fy bRIFEZ—HEEATE LT, ABELOENZNHFEC LD, ABL
BEHC A V2 —%y FORALTRE BB, BATEREETIEFRHZE I3 FRHLOFHT Y IDERE LS,
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I XY bR LES/EXEFE

I XY MR LR E R 155380 16538M8  1753BH  1853AN 19538 205E3BM8  215E3AMA 2283AM 23593BM 2454AM1
(BERA)
bl 2,179 2,928 3,754 6,355 10,922 13,649 15,879 15,790 17,869 21,669
HigALL 18.4% 34.4% 28.2% 69.3% 71.9% 25.0% 16.3% -0.6% 13.2% 21.3%
HomelTE% - 2,903 3,733 5,866 10,264 12,723 15,178 15,621 17,680 21,263
HifALL - - 28.6% 57.1% 75.0% 24.0% 19.3% 2.9% 13.2% 20.3%
ppllat=t 5 95.6% 98.9% 98.9% 98.1%
TEERE - - - 471 645 917 691 160 181 412
AL - 36.9% 42.2% -24.6% -76.9% 13.2% 127.9%
FE LR 4.4% 1.0% 1.0% 1.9%
ST LBREE - - - - - - - - - -
AUHALL
Fo LRt
Zoft - 25 21 19 14 10 10 9 7 -
HifALL - -18.7% -6.5% -29.7% -26.5% -3.2% 2.1% -20.8%
pllat=i 59 0.1% 0.1% 0.0%
A - - - -1 -1 0 0 - - 7
EER 358 464 501 559 1,292 1,235 2,158 2,239 2,941 3,855
HifALL 140.4% 29.5% 8.0% 1.7% 131.0% -4.4% 74.7% 3.8% 31.3% 31.1%
EERRE 16.4% 15.8% 13.3% 8.8% 11.8% 9.1% 13.6% 14.2% 16.5% 17.8%
HomelT$E% - 809 1,032 1,724 2,889 2,913 3,599 3,532 4,266 5,380
AL - - 27.6% 67.0% 67.6% 0.8% 23.5% -1.9% 20.8% 26.1%
EEARE - 27.9% 27.7% 29.4% 28.2% 22.9% 23.7% 22.6% 24.1% 25.3%
EEFREARLL - 99.2% 99.4% 123.2% 121.4% 119.1% 103.8% 99.5% 99.7% 100.6%
TFEEEHE - - - -328 -512 -468 -133 18 12 -31
ifALL - - - - - 31.7% -
EEFIRER -69.7% -79.4% -51.0% -19.2% 1.1% 6.7% 7.5%
EEFEAEARLL -23.4% -21.5% -19.1% -3.8% 0.5% 0.3% -0.6%
ST LBREE - - - - - - - - - -
AUHALE
EFFSE
RSB
Z0ft - 7 6 4 3 2 2 1 1 -
AifALL - - -9.9% -38.0% -20.5% -45.7% 4.4% -30.1% -22.3%
EEFSER 27.2% 30.2% 20.0% 22.6% 16.7% 18.0% 12.9% 12.6%
EERFSHRLL 0.8% 0.6% 0.3% 0.1% 0.1% 0.1% 0.0% 0.0%
HxE - -352 -538 -840 -1,089 1,212 41,310 41,312 -1,338 -1,495

HFT ¢ RHERZE S CICSRIEIERL
HKROBENSHEHERBZBED BB EEAAICIDELIABETH S ZLICER

2024F AR EADHomelTEET LB D70 5% EIRFIRAR THZ 5V Z U JINE. 29.5% D EFHEIRDRE « BREMEED
SRZBA1AZIUYILNERETHoTce TV TUIEEDEE IUD/NT A X —H—PABEEIEREITDOOEMEM T, Bit
TSV RTHZIEEESEEMBIT RentAgent] H¥5.6%. PEESEEMIT MyAgents H5.5%TdH o Fz. BULRIE
OEMIREAFIHALE25.0%B. EEESEFERITHFE23.3%E. FEESEFERITHEISTIHETH ofco OEMDETEREE
Fid. AN R TEMKRN AL (RIPRM 1925) RFDD.UNETMR S (2024F 485 EE#8mLE41.3%) « AR
EREERTUS%E (BREEPRM 1878, [F2.0%) Y ZDFRtTHZARRESE/N— bF—IXBKRA &t (F16.6%) « F&KND
At St (BREEPRM 1928) DF R TH B EK/N\NT ARHEREHARME (F9.4%) THDOH. 44 TREELED
69.2%% 5% 3. 2024FAFHAERDISPH — E IR BRI HIHALL157,918F B 1D1,209,522F TH > 7o

Homel T 3 D G HEFR

Homel TH 155384 16538H) 1753AH  1853AMA  19%3AM 2053R08  215E3BHl 225 3R 2353AM 24504P18
(§RFA)
b= - 2,903 3,733 5,866 10,264 12,723 15,178 15,621 17,680 21,263
HUHALE - 28.6% 57.1% 75.0% 24.0% 19.3% 2.9% 13.2% 20.3%
SV I 1,213 1,848 2,545 3312 4,702 6,934 8,691 10,424 12,030 14,980
HifALL 68.5% 52.3% 37.7% 30.1% 42.0% 47.5% 25.3% 19.9% 15.4% 24.5%
et 545 557 566 573 583 591 602 619 691 820
AifAtL 4.2% 2.2% 1.6% 1.2% 1.7% 1.4% 1.9% 2.8% 11.6% 18.7%
i 184 235 309 377 432 498 559 609 678 836
HigALL 57.3% 27.7% 31.5% 22.0% 14.6% 15.3% 12.2% 8.9% 11.3% 23.3%
OEM 484 1,056 1,670 2,362 3,687 5,845 7,530 9,196 10,661 13,324
HifALL 505.0% 118.2% 58.1% 41.4% 56.1% 58.5% 28.8% 22.1% 15.9% 25.0%
A = v )LIREE - 1,055 1,188 2,554 5,562 5,789 6,487 5,197 5,650 6,283
AL - #VALUE! 12.6% 114.9% 117.8% 41% 12.1% -19.9% 8.7% 1.2%
EERER - 809 1,032 1,724 2,889 2,913 3,599 3,532 4,266 5,380
HifALL - - 27.6% 67.0% 67.6% 0.8% 23.5% -1.9% 20.8% 26.1%
HERSR - 27.9% 27.7% 29.4% 28.2% 22.9% 23.7% 22.6% 24.1% 25.3%
UNakERa eSS bR - - - - - - - -1,069 - -
Présseczeeeilias - - - - - - - -249 - -
FAEEAFISPY—E ZRMEFM (FF) 100 142 191 257 425 564 745 901 1,052 1,210
Lz 39 42 49 66 168 139 181 155 151 158

T : R ERE S CICSRIEFERL
KROBENSHEHERBZBEH BB EEAAICIDELIABETH S ZLICER
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FEGEERITRLS

FRLWEMAITLE 155E3ANA  165F3BMA 174E3ANI 18SESANl 1983AMA 2043AMA 23BN 2293AN) 233ANl 24548

(BRA)

D.U-NETH#HEH 532 1177 1,729 2,768 4,877 5,640 6,442 6,282 7,318 8,942
HifALL 350.5% 121.2% 46.9% 60.0% 76.2% 15.6% 14.2% 25% 16.5% 22.2%
FhEtR 24.4% 40.2% 46.1% 43.6% 44.7% 41.3% 40.6% 39.8% 41.0% 41.3%

Kt At - - - 447 990 1,165 764 507 460 436
AifALL - 121.6% 17.7% -34.4% -33.7% -9.3% 5.1%
FLmtk 7.0% 9.1% 8.5% 4.8% 3.2% 2.6% 2.0%

REHEE/ \— b —Xitatt - - - 32 245 694 1,881 3,213 3,207 3,591
AL - 664.5% 183.4% 171.2% 70.8% 0.2% 12.0%
FoLmkE 0.5% 2.2% 5.1% 11.8% 20.4% 17.9% 16.6%

FKN\T RTBERRSAH - - - - - - - 1,533 1,986 2,030
gL - 29.5% 2.2%
FELER 9.7% 1.1% 9.4%

HFT ¢ RHERE S CICSRIERL
HROBENSHBEHRCRBZH5ENH B MIBERAAICEIDELEBETH S LICER

RS

EEEFEATISPH—ERDFT LIF. F—EXREMHEADA V- MEFKEBEDORE - REMFENSEOSND A
ZUvLRES . ERFIAROS Y Z Y TGN 5B END, TV IR IR ICERF B2 IR T B X
by OBEDRIETILTHD . T—EXREFHICISC TREN RIS LA AR E B 5. TEIEFEDINERIE.
FICHEEERTY —EXTHDH. RENICHEEERTFEHZNR TSR by VBEIRIETILTH S, IO
FNEFBUCIE C TREMRIEET EDRTREE B B

BERE T, FICKRBAEGEEEMKIART - BHASGEEFE GRS (BAEEEFEMAR (5REPRM 9432) OF
2t HSFEETZEGEEFERICINR. EEFTICHRET D1 VX —F v MERKIESG COFIZEERCHEIEAIC
S TEERNENEICLRDI EHOND, EATERERFRUET AT v INEREARD MEADOHBWVWI U 7 TIKR
BRICEBEZRAZITS. FAY—EXRDER - RFBLUVABET R— MIRBULEINTH D, BETIAGEN T
PETE SR TIFFREL TV,

#ASH Y=L FLTY L 2E2=Fy b+ (DTI)

DT, 561 > 7 SHEEEDMVNOBITEESEY —EX&FAL TEAABRITENTILEEEEY —EX2RMHT 3
ED. KHERAE AR Y2 —%y MEGEEY —E XM 3, BABITENTILBETIE Th—2ENAT
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EEEYa-I 4,860 5,780 6,830 7,590 8910 10,460 12,420
IR 1,730 1,720 1,480 1,400 1,220 1,110 1,030
Z0ft 1,380 1,120 770 1,430 1,490 2,990 4,640

PR REEERZ D CICSRIEIER

SIMA — REIMVYNOZZH B bR D #EFE

2018538 2019538 2020538 2021538 2022538 2023538 2024538
SIMA— REIMVNOZZK kLR 6.9% 8.3% 10.0% 9.8% 9.2% 9.5% 9.8%

HFT : MBS EER 7 © CICSRIEERL

SIMA— REIDMVNOEZHIRICH T Z2FEBR > T T7OHBEHDI L. 1V E—R Yy b 22T T 17 BRAKHNTT
FOE (NTTOAZazZ4—>3a>X NTTLY Y MHSFEER) « kAaetd 77— GELB. BEEH (R
PRM 9503) DF=%t) O LMD =t 7H E40.0%% 583, LADEEEIFEARNII—IMYNOTH D . FEHD
MVNEE S X ZDBEETIFBRWVWESRIHIEFZ X 2D, EUSHUANADS T 7HER ML Y RICHZ Z CiE. BHD
MVNE/MVNO E ¥ % X DYEK %= ETT B EIeEMD % B0

SIMA — REIMYNOZIHICH 1T DBEER S = 7O

2018538 2019538 20205E38 20214F38 2022¢F38 2023%38 2024$F38

AYR—=Fy b ZST T4 7 (W) 15.4% 14.1% 13.3% 15.2% 18.1% 19.8% 21.6%
NTTOZ2=#—YaYXNTTLYFY MNTTRIE 12.4% 11.4% 10.7% 11.5% 14.0% 11.9% 9.7%
FFF—T 10.7% 10.0% 8.7% 8.9% 9.2% 9.0% 8.7%
=t - - - - - 5.6% 5.6%
AFVT—IL - - - - - 4.8% 4.7%
EXRENAIL (MVNO) 16.3% 16.0% 18.0% 11.4% 6.2% - -
Evso-7 5.5% 5.3% - 5.8%

LINEE/NA L - - 5.8% 6.7% - - -
Zoft 39.7% 43.2% 43.5% 46.3% 46.7% 48.9% 49.7%

HFR © MBS EERZ B CICSRIEIERL

KREERITI 42—y MEGY—E XA

MR SHMMIEERH 2024F7B30BICKER LT T@F—ERIY> I 3 VISP T PHREL (2024F38BXK) ICL3 L.
20245 3AKRB R DELF—IERIT Y Y 3 VISPICK 31— B RIZEA L5790 FF T, RIERAKRL T80 TR 4
oo 2023FE (2023F4H~20245F38) 1398 - EEC D ICHREYHFHI2022FE CAFEULORETHIL TS
PF—ERA Y-y b —EXDEALEAT,

—7. BEMEOBANPPHE L. IFEEOMIERE (595FF) £ TFEl>7. BEER> =7 (OEMREDZR
<) Tl 2BCRY bOAZT 2=y —2a>X (ZPILTFUT - 2y bD—0 A% St (FREEPRM 4423, 2023FE108

ZU=Ev b
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18A EIZEEIE) OFatt) MM1,064TFE (BIERBKRLEI00TFEE) TS 7IE184% e RD, 7TEERTEME B>
Too 2iLIF554FF (EI36TFFIE) T T 79.6%DMARMT 7SI —FRy b« v /XY (RRBHR—-ILTr VIR
(RREEPRM 9501) DFRtt) « 3MLE527FF (A72FF18) O%AEtt7 74 /N—4"—~ (BRIEPRM 9450) & 7%
D, BIEE3MITH o f-D.UNETIFAIE A>Tz,

EHREICEB . FATSA XD 7IRBIOMTH 3D OEMRBEZRBEEENTVEW, FHA TS XIS =74
DD.UNETICOEMIRH 21T > TH D OEMZ B L 2024F4AKR DY — E IR F B RIFEIA R K158 FF B DK
1210FR &, 7D TILTIT « Xy bT—0 2 LOSKRIEL BB, XA OIREEEWHICMZ. KRR
BOBYHDR—7 Y b L. BIEHSOEMBBR TR ZHA L 7o

FRAETIE. 2024FEELEOFEVEOBRTIINE - EECDICRDICALSIDDOD, 2F—FRAVEZ—Xv D
RAKRNMMENICE X > TV I T, 2F—ERTY Y g VISPICK 3 —E RIBEFHIZEEYEZ RDIC—ED
HEZHERTIEHATWVNS, 5| ST EMIMERHIL00TREDORIREEZHIF T ZIRIAHTH D 2024FEN S5 DIF
BOEFIRERIF9.2% & TRl T 3,

FHT A4 XTld 202F3AKRFRTER—T Y FETRIEERFE - DEY Y aVHBICEWVWT, 828%hEF—1E
BISPH—EXZEALTLWAWVWEATWS, MBEINSECCICHAEZERMET S ISM5E (2023%F) F=£ - LihiRet
FAEL ICEDC . BADEFEMIRIES5,665TE. TDSEEEFEIFI9,462FETH o1z FREIEED (DiE
Io>a>yRA by IR (BF55F (2023F) KEFR) 1 L&D L. DEIV>aVId7043FETH-Tco TIhHD
FABEICEDIC . FHTSAXDE—4y hHIBIE26,505TF £ D MMISHRHIC & 2 2F—ERISPY —E RIRIF
#5790 FFEHh 5 H—EREARKIL21.8%L %0 D, REAKIFT8.2%L SHBRDEARMIIKIZKEL,

ERAL 22—y FEETHS

MRS EE (RIAPRM 4324) HEERLTVWS THERDLEE] IC&2 8. 2023F DML EEIZ7.32JEM (FiIFEL

3.0%E) hof, FHEIOFTTAILARBRPEDSERITICHL. ARICEDIEBZAROICLERENEEL. BE
BRazBH L. 7TAT—2a AT TLEEDOHRTH IRV - BR - BURIFHD HRSL<EELEIED. O

OFHATRRICEATHEDT S RILEERIC T4 02—y FMNEREE) OBRELHIE2MEEITASI LT,

AVE—2y FNREBENMRLEBEICEHDIENEITELIEBMLTHE D, 2023F TIF45.6% 8 ofco 2023F D1 VR —
oy MLEBEIF3.33IKA (AIELE7.8%18) 4D, YRIOIAEEK (- MF -S04 - FLE) LEE (232K
M. §iELE3.4%R) ZKEFL< EEo7F

AR =2y FNESEEABOASBDIE. ERRLETH D, 2023FRETIEA V2 —Fy FLESEEBEDS 5. 1
36% DY —> v ILIRE. $26%hETH (BE) LErH->TW3,

2019FEDBMERRECT S Y T A—LILREE (ECTTY h 7 A—LARELTVWEREEENZD TS Y T 4—LR

ICIRT LIRSS, ECEIETORTGREEZRS 12—y NAEEL2KEIETDHDOTITARL, ) HFHF-AIBEBEHEL
TEBMEINBZ B oo 2D, 2019FDFHE LD VA —%y FEEBOHEUDNPPAZT < A>TWVS,

12—y FNLEE L ZDRNROHER

(+H&F) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
po/N= 6,152.2 6,171.0 6,288.0 6,390.7 6,530.0 6,938.1 6,159.4 6,799.8 7,102.1 7,316.7
YoY 2.9% 0.3% 1.9% 1.6% 2.2% 6.2% -11.2% 10.4% 4.4% 3.0%
A oa—Fy MEER 1,051.9 1,159.4 1,310.0 1,509.4 1,758.9 2,104.8 2,229.0 2,705.2 3,091.2 3,333.0
WAkt CUHFELE) 17.1% 18.8% 20.8% 23.6% 26.9% 30.3% 36.2% 39.8% 43.5% 45.6%
YoY 12.1% 10.2% 13.0% 15.2% 16.5% 19.7% 5.9% 21.4% 14.3% 7.8%
A 8245 919.4 1,037.8 1,220.6 1,448.0 1,663.0 1,756.7 2,157.1 2,480.1 2,687.0
YERRECT Sy b7+ —LIREH 106.4 1321 163.1 190.8 210.1
IR 2274 240.0 272.2 288.8 310.9 335.4 340.2 385.0 420.3 435.9
BEIFEE  ERRLE 510.6 622.6 738.3 940.0 1,151.8 1,326.7 1,455.8 1,838.2 2,118.9 2,349.0
FHBULE 153.8 175.8 197.1 231.4 202.4 224.9 264.7 264.8
FRERENALL 145.7 104.9 99.0 104.9 98.5 94.0 96.5 73.2
TNAR ENAILE 345.0 497.9 647.6 831.7 1,018.1
FRY by TIRE 4795 4215 390.2 388.9 429.9
&R TARTLARE 498.8 563.8 554.4 573.3 685.6 737.2 770.1
REEBELE 483.1 570.8 668.3 678.7 799.1 976.6 1,072.9
EFA (BE)LRE 29.0 51.6 86.9 1155 202.7 318.4 386.2 512.8 592.0 686.0
EOZ AN /R 180.0 292.1 3456 383.7
TIRZ Y —LIEE 206.3 220.7 246.3 302.2
PRSRERNELR 104.9 99.0 104.9 98.5 94.0 96.5 732
Z0fth 183 1.7 17.0 20.0 65.7 77.8 84.7
V=wll V—SvllRE 389.0 489.9 568.7 764.0 859.5 9735
SNSH 228.0 248.8 316.8 367.5 407.0
BEHER 113.9 158.5 261.0 305.2 337.2
Z0fth 148.0 161.5 186.1 186.8 229.4
V=3 v LRSS 1,059.0 1,173.1 1,188.0 1,393.1 1,620.6 1,713.5

WA BB —T THRDOLRE®) THAOLEH 1 >2—Xy MLERESE S0 & O SRIEIER
HXROBENSHBER CRBZHENH B MERAAICLIDELIBETH S LICER
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(85| FEDER]

ERELE BREHELE. BLUTIIL - TSIV b T4—L (V=) TRy FT—0%BLTAML
FRATHWEITN3H D,

FHBILE  MILEPH 7y TLREC LT REE - XT0 7Ly 7READ LZERLEEICRTEINDD
D BLUOTIHIIL =TIy b Txr—L (V=) TRy bT—0%BL TOEALAR (BEME) THEI
TNB3HD,

RRBMBES . >4 —Xy MREEZRELILI—Y D 5N LCORESNLT IS 30270158
120 AT« 7REEBEI—Y—(ICHRIMD I B RS,

[LEERDES

TALATLAGLE T 5T T LOLERICRTIZER. TFRXNBEORROLEESE LU Ty T
==

BREEHYLE BET A MCAALIBEDT7— RIZIBEL T BREERR—JICBE T 3 LE.

EFF (8E) LE : BHE7 7ILERX (M- &5) OLS.

RRBMELSE . >4y FEREERMELEI—Y D H5NLCORESNET IS a>2To15E
120 AT 1 7REEI—H— (TR D S B RS,

TOMDA 22—y FIRE | LREUADT = v bDA Y2 =%y bEE. X—ILE T—T«F (B
) L&Y

[V—> v LEEDES]

=S v LAT 4 7% O —EXETREESNBLE
¥IA—HF—HPERBLIZBERZI>TOVEL, A—F—HTHE - RARTZV—EXREZRHEITEIXT1T7 (T35
VANE LN

<JIAA T > —2y MLE EREAFESE 2019FE/M) £D>

V=2w WLATo7H ISNS,/ TJOJH—ER/SZ (va4o0) JOY /BEREEYA LY —vIILTvoT
-/ BFIBTIR BY

([EF4 (3E) LEOEE

BEY 7R R - BE) OLS. UTE2EE,

AVAN)—LLE BEIVT VYD, B RICBEITZHE T 7 1 IILERDLS.

TIRRAMI=LLEE T4 AT LALERFOHE IV T YN TRRSNIEFET 71 ILERDLE, Web
LORERPEREOI VT VYVEETCRRINZ A VT4 — RLEETHE 7 7 IILEROHDEST,

SW (Strengths, Weakness) 9%k

58 7+ (Strengths)

YR I=O8 TN ATMATERLERZSCHAOMY—EXRRICEDES S
&

FEttiCid. BEA V7 SDERICEDETHLLWH—EXEZRHEL. EEZLALTEEELH S, BEEBET
. AAVILTy TOEK (2001 FEC 3 FT) ICIFERY —EXDRBICK DA ZERT. xDSLRFTTHO 7 O— R/
Y R —EXTIFISPsISP (ISPEXEEMITA VX —3 vy MERT—EX) PESEEAITISPH—ERICKDEEZ
ALTco —H. ENATILBETIE. 3GTIIREZMETH o 7=DTl SIMPMVNOIC & Bfreebit mobileZiRMHt L. ZDEER
LFTAGTIIMYNEY —E X ZRB LT BEE « ENTILICEITZIEENRT EED . ERIFMERFERICEDT—EX
EALIEDE. TNESH—ERODEBERZ TSy b7 x—LOERMBICS T FLTWB, 5GICENL LTIRTE. Rt
IZEBICEDAMAEZRD. 5GEFLDPlatformer Maker® Bigd ¥ L TW 3,

BIER. BIRBESLUVENAMINDRY bT—2ICXT2EMzERL TELEIE. BEICTPRILREX—H—
THoITEE— F|RERHEREF AL, MEDOT /N1 ARG - FROFHIF TSI FLMERY—LT
FZRFEL. THRALTITD i0SPAndroidis RN E RIEA L1-#ER. MNOZBRC &. Ry b =2 - TNA
ZEEOHMBEETIREFIDHRLLBE>TWVWS, 5GHRATIE TE by £IFTIRARL. TEIER TR/ (FNAT
) | BOBHBEBRIFEZITTED. TS5V b IT4A—LERMITBZLDICIE. HEPBITNAREDERMER
RIBECHEBLR D, AHHORY b T—2 « TNA IAA@EICH T BRERIF. SCRADHFT—ERERETBZ LT
AR D L SRAEIFE X B

ZU—=Ewv b 3843
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Tk=2FNALIL] DNTTFOEDI O/ S—MVNOICIDH27-C LT, NTTFOIE®D
2,000 EDIRTTHEFATEISC L

Th—=>FENAI1 BNTTRIEDI I/ I —MVYNOICIH 272 T, AHOBRFTMREIHAATDF R LT EROET
BN2MEHNSNTTR JENLEICIFD2,055ED RAES 3 v T2 FL2,163EHICIA L7z (2024F6AKR) - Mk
—YENAI] @FF YR SZTBICTA—NRTZHM. ZOFT2026F3F/3NHICIGH —EXNMBREINZFET
HH. BENICEREBIBEVWEHBNZ RIEI—HF—ICHEVT, FICKLEGEFAT IV Z71—F—DFFMIC
72D X% ESRAISERL TW 3,

NTT K JEIF2023FE7H1HL D F— 2D BREH DEMBE B ZH S lirumol DIREEFBT I ERRLIEN. B
EREERTBICIER IEDOREBREADMANKETH D FRRICEERAVN— LTI VEEERDZ 1 —H—
ADFRANFEVWESRIIEE X D, © LS Tirumos ORRICHHLETI I/ S —MYNODEANBRHEET —EXTH -
JoOCNENTILONEDRMEMICT LT, PZT7BEHROL LIEEREROI—F—ICEWVT. TTONEINJ B
BBICEDEE v U TDI0MBU LEDRKRTHGAEL B2 Th—VENTIL] OFEERAEEZILAEZ SN
%o

FEEEMITISPYH—EXATHEHDERFEERERUKRFEZERICHOL

FHT A4 XFESFEEAITISPH—ERICEWVWT, EICI > a v 7 N— b REFIMNEBOEEESEEICT +—
ARATBZETOT7ZEIBALTE o TOPRT. EEFEEETH (2024F) TEMOAMY E> T RF|DD.U-
NETE G@HEEZHUZH/ATWVWBIED. P27 by TORREFRIIL—T. Pz 7200OBKNTRTIN—TEBERICH
Do FAftIC& B . TIEZNICLOARIIE YT OHRBWEICIZT 7 2 )L E TEAINBZERTH %o

FHFSAZED.UNETE DERE|IE. D.UNETRIIERD2014EIFHN SEBAINTED. FHTSSA XD —E XN
JBAICMZ. FREFHT YV IICL 2 2ENABITEFAFEINTVS ESRHETIEFEZ 3, CNETOmAEDRBSH
R EARELTZRE T 5. DUNETHIAMEDISPH —ERICTIDBEZ 28iEbEFhIc< LWeHB N, $HTFCX
MEVBEFERIE. AHONBEET X3 ETAIRBHIRDIEER B

HENBEEBHDNSIICEDMYNOY—ERDRHEADHIBREIhSZ L

BABITENTILBEYS —EXTRICEVT. MNOPMYNOBRAFTHEIMAEH M V- Yy b2 7 F0 T
(SRFEPRM 3774, 202438 HA7E F/2276,080E M. EZH#29,0298AM) A, E#HOBERRIINET WV,
ICMVNOH —E X Tld. %Y T =T ZMNODSIET 2HHAAICHD LT, TUTANL Y PRERBNRRY
FO—OREBICEDELICC WV, ZOFRT, BEREIZI—HF—HENZWECHIHOFBMERE £IF5 2 e h AR
BO X=T T4 VTETHRT=ILX Uy bHBEEP TV, FREMLICHARBEEADNS VWERIE. BIARICE
VAR ZTBIZT A —HNRATRREDBHEICRSTZEEFERL,

BARFY—EXICEVWTHAEIEBEWVLC L

BEitiEABITENTILBEY —EXERDICB2CAEITOE S XX EE L TWVWEH, MNLENEB L B2Z5HT. FHD
LEEGEIF2022F 48 ARE THIEA. 2023F48HICE VW TIISENAEEMENZ L B2 e 2 B SICHFM
REBDTz, ERN000BA% BRI 3LEELEXRLE TLWAMNORAICMZ. =7 EUOMVNOIEESH DTS
YRHFALTY—EREZRHBL TV, BRE LT AEMLICHER. AHOHBES Th—2FENAIL OTFY
RAOBTLEBVWEIFVWIBRWRRICH Do NTTR AEDEFEEANDPFIIAT VA, MBEDESICED.
FIFEDHMENESNBVATREENL D S,

ZLRE—FORBHBEDHFNLGHEICIIFHEETSL

AVE—2Yy b EDT AN —REOHRD S5, BEABREREEDIBIER CookielC X T BRFINTRE > TULVBD, K
Googlett|d2025F LA ICH — R /N—TF « Cookie Z ERFERICER AR L T2 HHZHEIL b DD KApplettidd T
ICSafarilic EWTEEERA & L7ziEFh . 2024538 113 K Microsoftit HEdge iCH W TRIEHICBELE T D At 2 HEK
ZLTWE, KFEFIY T +#—T—IC& BT — R/N—F « CookieBLLIC K B HEBEDITHEH X —7 T« VI LS
ANORZEIFRITONT, TJILAE—FOFEBEICHZRBZHEEERIFIAENEDLH S,

B TR NS DRRELZRIF. 7L AE— P OMEGRIAR CISEREICISHRFNBBERE - LEREESEEDLS
DRAMHBBEL DRRICES IR, TILRAE-—FZzReFEH LI ZOERICIE. Y — F/X—F 1 Cookie#RHl
DFEZRITPTVWT I UIA FEEANOKEFEOR T (2022F 48RRI LEBAE740%) 1'% 5 LSRIT
BEZ 3, AHTRIRE. TREFRMEBOSFIO - LT JIIL—TEERLICL 22K T—2EH - FRTOH
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HEEAEY., JUITAX—T5 v T #+—L TStandAlone] REBE/ V) IA X —FIEEXDHEREZK>TWL
%o 2024FARHAEBENRELALERIZEICT 74 ) I A FEEOEETHD . FIIRBEOILKICEZ TILAE—RD
INESIBIEDIRANKEICIZRE ZE T % ESRILTIFE R B,
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AAFsEa R
RIHAE

RNEHEE 155F4FMR  16E4BRE 74BN 18SE4BN 1954BNE 205E4BM 2154BN 226R4BN 23fR4ANE 2444BM
(E5REFA)

= 21,469 28,390 35,222 38,654 50,366 55,295 52,010 43,076 46,772 53,038
AigALE 3.9% 32.2% 24.1% 9.7% 30.3% 9.8% -5.9% -17.2% 8.6% 13.4%

55 LA 13,909 20,178 27,008 27,987 35,212 38,478 36,560 30,666 33,444 37,651
b= = 7,560 8,212 8,215 10,667 15,153 16,817 15,449 12,410 13,327 15,386
HifALL -5.5% 8.6% 0.0% 29.8% 42.1% 11.0% -8.1% -19.7% 7.4% 15.5%

pall= o= 35.2% 28.9% 23.3% 27.6% 30.1% 30.4% 29.7% 28.8% 28.5% 29.0%

IR RU—REIRE 6,316 6,309 6,894 8,816 12,172 14,230 12,046 9,244 9,320 9,499
FLEREELR 29.4% 22.2% 19.6% 22.8% 24.2% 25.7% 23.2% 21.5% 19.9% 17.9%
EEA 1,245 1,903 1,321 1,851 2,982 2,588 3,403 3,165 4,008 5,888
HIHALL -5.8% 52.9% -30.6% 40.1% 61.1% -13.2% 31.5% -7.0% 26.6% 46.9%
HERR 5.8% 6.7% 3.8% 4.8% 5.9% 47% 6.5% 7.3% 8.6% 1.1%
HEHRE 56 145 51 56 40 120 498 35 32 85
HEHNER 318 725 564 481 453 227 240 321 332 217
fdtilisd 982 1,323 808 1,426 2,569 2,481 3,662 2,879 3,707 5,756
HIHALL -19.5% 34.6% -38.9% 76.6% 80.1% -3.4% 47.6% -21.4% 28.8% 55.3%
RS 4.6% 4.7% 2.3% 3.7% 5.1% 45% 7.0% 6.7% 7.9% 10.9%
R 613 207 158 5 1 512 2,462 21 21 270
krzalli=S 77 83 306 647 41 1,740 2,441 228 286 148
SEABIE 222 481 652 1,106 1,391 1,346 1,226 1,000 862 1,285
FERECHREICIRIE T B LHBIERIZS 271 412 158 245 489 527 869 844 789 1,027
FSHEEICREY 3 LRSI 1,026 553 -150 -567 279 619 1,587 828 1,792 3,566
HiALL 335.1% -46.1% - - - - -47.8% 116.5% 99.0%

HF SR 4.8% 1.9% - 0.6% 1.1% 3.1% 1.9% 3.8% 6.7%

R | RHERE © CICSRILIERL
HROBEN MBI BB Z5ENH B\ MBAAICEIDELBETH B LICEE

Rt OBEI0HOFT LS DR ZH D L. SIHBLLBREOZEHNAT V., 2016F48E K U2017F488813F LT
TILAE—RDT7RFTI /O —FELEHOMYNEY —EXREDENAILEENEA LT, 2017FE48HISATEALL
F24%IBIRE B o Te—FH . BEFRIZERSIUDEE E B oTch . ANLRT Y IBEICHIT3RTREE JUVDONAE
1 (2016F9B IR RIHEPARKANIL R T 7 Z BfREF M) E 7L AE— RICTRE LBEREIIC L ZHEENE
BRERTH o7

2019 4B HAE E S ISRTHALLI30%IB o e, TRTF VI BEICEIT3M%ASET LV 0EZRFEICMZ.
ISPH—ERREFHILKICEZ X H IS4 XDBINAEDNERTH o7z, 2021F48 T LB IEENCH R E B o7
W FEUTH o7tk T U —E W FEPARKANILZ T 7 ([HEPARKANJILZ T 7)) &7 IL0 OefmiiveHE 10
DFEILE B TINAE— RORIDELRE R TH ofco —H. EFENRITANNWBR LR >TERERIF. FoHUE
HICHS TAFRNEENAIBEDIARTH oo 2022F AR ESIF7%DRI & 7% > 7=h' FIHIO Fit24t
FTHOREIZMZ . NRRASHAELEOERAXENETERTH > 7.

2024F 4B HR5E F R ISRIHALL13.4%BTH o 1o, ERBEF U THEI3F A /M XAB LV EDFEHNAER%E3BA31H
HhS5REMEE C4830BICEE L= 2 ¥ Ty 2024F4BHRICH T 3 YEEF 1132023 FE 4810 H 52024 4830H
FTOBHAREL G oTce FHT A AESLVZDOFRUDREHREEDOHEZRVIBE. 2024F48H5E LRI
FE9.7%ETH o 7=0

HigwER

RfEARR 15SF4RH  165F4BNA  17HE4BNA 18SE4PNA 1954RNI 204RM1 214BH) 225F4ANA 235R4ANA 245R4AM8
(85RA)

aE

RERVES 6,983 7,911 10,249 13,656 15,459 15,721 17,621 17,741 18,306 18,722
SWMFHRUTHE 3,200 4,508 4,227 5,088 8,296 9,303 6,669 - - -
SEFR - - - - - - - 32 173 133
e - - - - - - 7,862 8,193 8,350
ZEE - - - - - - - 38 29 24
U —ZfHERVY — RIREBEE - - - - - - - 135 395 926
BRRUR 99 715 202 287 820 750 166 123 339 83
1R 14 27 48 119 298 145 201 165 252 195
BARR U 7 4 5 7 48 568 1,151 1,343 1,248 1,983
BHLAER 248 232 320 470 715 780 375 461 468 573
RS ERE 345 414 419 - - - - - - -
RIIAL 1,577 1,435 1,707 2,065 1,442 4,310 1,522 587 573 471
Z0fts 348 921 458 520 666 1,733 1,231 1,417 732 411
HEE L -225 -176 -222 -200 -186 -193 -140 -84 -67 -54

RERESH 12,597 15,990 17,414 22,013 27,558 33,116 28,797 29,820 30,640 31,818
27} 589 637 762 732 718 608 629 627 436 341
T+t 334 224 224 197 200 200 296 296 178 162
EHAE - - - - - - - - 266 1,179
| — & 687 666 677 992 1,855 1,785 1,586 1,416 1,101 815
Z0ft 179 184 224 201 152 134 149 143 496 540
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FREERESH 1,790 1,710 1,886 2,123 2,925 2,725 2,661 2,483 2,476 3,038

DhA 2,242 1,708 2,787 2,143 2,535 1,540 115 75 37 2
VIrYIT 334 540 1,262 1,494 1,486 713 353 278 172 248
V7 by 7REE 103 35 181 159 299 43 67 93 162 313
) —2ERE - - - 378 1,273 - - - - -
Z0ft 37 110 480 96 43 1,377 17 17 18 22
EREERESH 2,715 2,393 4,709 4,269 5,636 3,672 551 463 389 585
AR 1,479 1,067 800 1,179 1,486 1,496 1,853 1,143 949 989
RFENS - - - - - 53 1,500 1,501 1,497 1,497
TR SERE 336 375 262 41 493 379 416 544 864 1,099
B INC 357 359 461 540 684 748 544 529 481 482
Z0ft 484 356 351 551 675 578 254 302 365 408
e -435 -318 -287 -290 -292 -296 -1,740 -1,735 -1,735 -1,732
HRTOtDRESEH 2,222 1,839 1,588 2,391 3,045 2,958 2,828 2,285 2,421 2,743
BEERESH 6,727 5,942 8,183 8,783 11,606 9,356 6,039 5,230 5,286 6,366
WESH 19,324 21,932 25,597 30,797 39,164 42,472 34,836 35,050 35,926 38,184
it
SIFHRUE#S 60 53 286 87 449 652 421 342 256 352
SEHREAS 656 1,422 912 300 309 700 400 300 300 300
VERERTEDME - - - 200 200 591 1,400 200 300 -
1FRRETFEORPEAS 1,463 1,175 989 1,727 2,014 3,174 3,267 3,951 4,493 4,949
| —Z &5 248 248 311 471 826 994 825 820 741 557
e 3,370 4,843 5,462 5,499 6,607 8,508 5,305 5,846 5,936 5,273
RIENIE 362 461 345 580 895 602 925 726 708 1,132
MRS - - - - - - - 327 579 462
H55 4% 60 85 127 116 119 116 242 192 150 260
ARS8 - - - - 186 178 75 - - -
RIS | He - - - - 204 195 - - - -
2 8 22 138 204 54 62 121 77 48 102
Z0ft 756 741 1,011 1,169 1,972 1,990 928 1,021 851 763
ERRaEH 6,983 9,050 9,580 10,352 13,835 17,764 13,908 13,802 14,364 14,150
AHE - - 2,611 3411 3,511 2,920 500 300 - -
RIFEAS 1,078 1,069 961 4,967 7,311 7,434 6,118 8,012 9,084 7,629
| — 2 {5 456 516 715 1,032 2,772 3,084 1,808 1,561 1,073 709
EHe el 15 8 - - - - - - - -
RERBRH LS - - - - 49 66 83 57 61 61
ZOfD5 e - - - - - - - - - -
AFSRAERRS | LS - - - - - - - - - -
SBESETICRIBE 16 19 22 26 64 67 43 48 57 66
Z0fts 122 105 456 333 314 289 227 229 255 372
BEERASH 1,686 1,717 4,766 9,769 14,021 13,860 8,779 10,209 10,530 8,837
FHFAM (GERUERME) 3,901 4,431 6,500 12,108 16,942 18,897 14,318 15,145 15,992 14,144
affast 8,669 10,767 14,346 20,121 27,855 31,624 22,687 24,011 24,894 22,987
axe 4514 4514 4514 4514 4,514 4,514 4514 4514 4514 4,514
BRFIRE 3,142 3,143 3,135 3,132 3,131 3,123 3,122 3,050 1,645 1,497
AERIRS 2,671 3,067 2,761 1,995 2,116 1,341 2,811 3,636 5,287 8,693
Botkt -489 -753 -753 -753 -753 -917 -1,854 -4,343 -3,251 -3,240
Z OO SIEF R 3 1 -10 -13 -6 19 121 24 48 165
a5 |2 - - - - - - - 51 75 133
FHETHINE 13 2 2 2 4 3 1 1 1 1
IEREMRERSS 799 1,191 1,601 1,798 2,303 2,766 3434 4,107 2,714 3,434
HEESH 10,654 11,165 11,251 10,675 11,309 10,849 12,149 11,039 11,032 15,197
ETES 2,916 4,279 3,719 4,802 7,847 8,650 7,767 9,182 9,948 10,392
BHFafEs 3,901 4,431 6,500 12,108 16,942 18,897 14,318 15,145 15,992 14,144
vk Fyk -3,082 -3,480 -3,750 -1,549 1,483 3,177 -3,304 2,597 2,314 4,578

T : RHERE S CICSREFERL
KROBENSHBEHERBZBENH B MIERAAICLIDELIBETH S LICER

BEENBROBEHOHEZ A D . BESTH2017E4BEH 52019F4BHICMT TIEA L =D ERIEMRAT
Hotco 2016FE9BICARLIC K DR BHEPARKANILZR T 7H, 2017E3BICF H I SA XL D HASH T +—X >
N—=ZXH\ 2018FESBICFHTISA XICEDOB¥ABHY T bk - RS OFH. 2018FE9RICERICE DBHREHLTILOH
EEFRMbEIN, — &L T2021FE48HRICEESGFD RV LIERERIE. 2020F9BDFXFH S5 XITEL3 T +
— XY N—XFXDO—EBFEH. 2020FE 108 DE*EICE D7) —E w FEPARKANIL X7 (IHEPARKANILZR T 77) DLtk
FEil. 2020ENADEMICEZ TIL I DEBHTINTH > 70

—EDOMRAREFIFEABEDODNADEBMER L B>7h. DNADKSIZZDOROKAFTINZERICHDIISZ L
7&:07:0

*vvoa70—iHE

Fyyoan—HusE 155F4FM  16SE4BRE  17S4RNA 18E4BN 1954BNE 205R4BM 2154ANE 225R4BNM 23fR4ANE 2454BM
(5FEFA)

EEIHICLSF vy aT0— (1) 2,207 1,752 3,812 1,030 3,182 1,480 7,123 2,334 3,322 4,226
Bi5 | HTS BRI 1,518 1,446 660 784 2,159 1,253 3,682 2,671 3,443 5878
peifinesitid 640 612 743 1,069 1,625 2,060 1,470 1,022 891 754
pezisi=ES 12 62 82 395 205 1,462 767 97 37 141
DNAMELIER 640 643 748 713 755 988 252 40 37 14
HHE)5 | SR 0IRRE 84 -0 -7 -20 -1 1 1,524 -61 -17 17
R ERUERENS -20 -4 -5 2 -1 -1 -1 -0 -1 -1
SRS RUAHERR 75 44 49 78 131 165 141 104 14 99
BRI K BIREEN 118 622 428 315 245 9 -8 0 2 2
BERERR -400 -134 - - - - - - - -
REETRESF AR -105 3 74 - - - - - - -186
BIfREIRUEENER - - - - - -113 -2,460 - - -86
75 LRI 278 1,308 304 -851 2,250 -463 169 1,225 -364 17
RETEEDIERAR -81 -625 490 -152 -192 -206 -566 -112 -208 -423
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KIRAE DIERER - 623 -2,870 -8,639 1,258 -43 73

HEABHORRE 34 - 196 -206 209 205 - - - -
RENEOHEHER 102 1,508 -55 -162 810 1,702 10,897 13 99 654
Z0ft 274 472 868 -165 97 518 630 269 644 -16
et 2,571 2,522 4,500 1,797 4,211 3,684 7,857 3,638 4,633 5,455
FISRVE LS OZEER 19 4 2 10 3 1 4 0 1 3
FIRDLIGE 73 -45 -47 -90 -133 -163 -115 -102 -114 -100
EABEOZINGE -310 734 -684 972 1,197 2,253 1,227 1,462 -1,304 1,223
EABE ORISR - 4 40 285 298 21 604 259 106 92
REHEBOBTICE B3R -
BFERETIEREEA O - - - - - - - - - -
REEHCEBFrya70-(2) -524 509 -2,291 2,141 3688  -1,870 2,656 511 -645 -1,085
ERERAEDBISIC & 232 -226 -304 -330 -223 -165 -103 -394 -126 -558 1,117
B EEEEDTAIC L 3% -209 -324 -552 -1,000 -1,097 -944 -546 -136 -1 -303
AR OBIFIC & 232 -2 -157 -272 -379 -231 -197 -350 -55 - -
REAMEESOFEHIC & BINA - 6 119 - 63 72 5 824 - 240
BRAMMROBURIC & 2% -970 -123 - 20 -692 - - - -
BIFREHRIOTEANIC & BURA - - - 113
BEERICKBUA 400 256 - - - -
EEATICE BT - -115 - -53 -490
?%ggiﬁlﬂwﬁﬁ%#b Faithatomgic on 7 25 105
EREOBEDEE Z 15 FRAKHOBUSIC 21 . . A 603
£BUA
EEOBEOEEZ > TR 0TI 4 981
£3%H ’
TRURSIENC & B2 - - - -100 -100 977
RSB £ BUA - - - - - 404 - - - -
Z0ft 483 251 -366 -358 278 21 7 3 24 -18
FCF (1+2) 1,683 1,243 1,521 1,110 -506 -390 4,467 2,845 2,678 3141
M¥ERIC LB ¥ vy 20— 585 -306 844 4,505 2,321 626 2,572 2,731 2,111 2,720
SEHAE AR OISR 726 766 572 614 -15 391 -200 -100 - -
REMEAICE BIRA 1,288 1,200 1,050 5,890 4,000 3,600 4,830 6,000 5,800 3,800
REHEASOREICL BEH 2436  -149  -1,350  -1,162 2,119 2,344 4,892 -3,421 -4,186 4,799
HHEDOFITICL BIRA - - 2,220 1,000 300 - - - - -
HEOERICL B -200 - - - -200 -200 -200 -1,400 -200 -300
#HHDIITICK BURA 2,926 - - - - - - - - -
BOMROFENIC &L BIXA 197 - - - - - - - 1,471
BCHROBISICL 337 -15 - - - -0 -226 -979 2,497 -0 -
[EEERORZN ] -135 -157 -156 -157 -156 -156 -153 -146 -141 -159
Eﬁiiﬁggﬁﬁ%&b@h%ﬁﬁﬁﬁ@ﬂ 40 3032 301
| — 2 BEFSORFHIC & B2 -297 -281 -299 412 -670 -902 -932 -937 -870 -803
TR TUR U=\ 2IZ&BIRA - - - - 1,216 591 - - - -
Z0ft 181 337 49 -39 35 -129 46 229 52 69
SR O ONABEE (A) 1,280 1,255 1,491 1,782 2,380 3,049 1,722 1,062 928 767
%% (B) -436 -628 882 1,223 -1262 1,047 -940 -261 -669 -1,420
SBEESHER (C) 177 1,363 -560 1,083 3,045 803 -883 1,416 765 444
HEFCF (NI+A+B-C) 1,693 -183 1,019 -1,001 1,649 579 3,252 213 1,286 2,469
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2025F AR 1M AADFE LS ISRIEREALES.3%F. EEFRITE12.1%H. FEARIZE10.6%H. RELHEEICF
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ETHD. BH. 2025F 48 BHEEFTEOEIEIZ R o 7.
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